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Dear Sirs / Madam,
Ref: Our letter dated 27% April, 2018

ub.: Corrigendum to the audited financial results for the financial year ended 31° March,

018

fnd

This has reference to our letter dated 27% April, 2018, vide which we had filed / uploaded Audited
Standalone and Consolidated Financial Results of the Company for the financial year ended 31st
March, 2018 which have been approved by the Board of Directors al its meeting held on 27 April,
2018.

In connection therewith, we wish to inform of corrections to the items pertaining to ‘Investments’
disclosed under Financial Assets under Non-current Assets and ‘Loans’ disclosed under Financial
Assets under Current Assets with respect to the Consolidated Statement of Assets and Liabilities
as on 31 March, 2018. Consequently, the Total Non-Current Assets and Total Current Assets
with respect to the Consolidated Statement of Assets and Liabilities as on 31t March, 2018 stands

corrected.

The aforesaid corrections do not have any impact on the Consolidated Total Assets and
Consolidated Total Liabilities or Consolidated Revenue or Consolidated Profit for the periods

presented.




LIFESPACES

Accordingly, we are submitting herewith the Statement of Consolidated Audited Financial Results
for the quarter and the year ended as on 31% March, 2018 including the revised page of the
Statement of Consolidated Assets and Liabilities as on 315t March, 2018 pursuant to Regulation 33
of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements),
2015,

Consequently, the revised statements and revised investors presentation are also being uploaded
on the website of the Company,

We sincerely regret the inconvenience caused in this regard.
Thanking you,

Yours faithfully,
For Mahindra Lifespace Developers Limited

A

Suhas Kulkarri
Sr. Vice President - Legal & Company Secretary
(FCS - 2427)

Encl.: a/a




. Mahindra L {fespace Developers Limited
Fax No.; 022-24975084 T 22-87478600 Website: www.mahindralifesp com
Registered Office :- Mahindra Yowars, 5ih Floor, Worli, Mumbsi - 400018
Stat zarter and Yaar Ended as on 31st March, 2018
] ! I
{Rs. in fakhs)
Particutars Quarier Endsd Year Endad
BLUS20U8 | gy gggey | FLOBOT by onie | 31032017
Audited Unaudiled Audited Audited Audiled
(Refer Nole 2) (Refer Nota 2)

_1_{Reverue from Operations 16,180 16,834 32,702 56,619 76,216
Z |Other Income 1,884 $,130 545 7,794 _6,687
3 |Totalincoma [1+2) 18,664 18,564 34,247 64,413 83,102

e

a) Costof Sales
. - Cosl of Projects 10,282 11,541 27,808 37,344 56,589
- Operating £; 550 624 690 2017 2,261
___ 10y Employas Benefits Expense 1,586 1,604 1,825 6,503 814
3 Finas X 1,982 714 424 4,129 021
) D Amortization Expensa 9] 106 kati 42| 462
_le) Other Expenses 1,478 1,086 1,695 4,91 5518
Total Expanses 15,877 15,575 32,857 55,43 73,665
5 | Brofit before Sisare of Prafit of J 34y 2,087 2,889 1,590 8,982 3,437
3,333 645 1,280 4472 4,45 |
7 _|Prorit Before Tax (5+8) 5,420 3634 2,820 13,454 13,890
.3 Tax Exponse
4) Curront Tax 702 915 463 3,022 2,875
b)DeferredTax =~~~ (53) 5 411 .56 425
9 EProfil aftor tax {7-8} o 4773 2714 1,948 10,338 10,569
her Comprenansive Incame
...{tems thal will not ba reclagsilied to profil or foss
- nefit liabitiies (net of faxes) (15) - &7 (15) 57
31| Tolal Comprehensive Income (B+10} 4,758 2,714 2,003 6,321 16,848
Aftribulabie to: .
of the parent - 4,760 2,597 1,797 §0,085
Non controlling interesl 3 (2 117 206 X 236
4,775 2,597 1740 | 10000 {7
(@) 17 206 e
Of The Total Comprehensive Income abovs,
r Comprehensive Incam  lo: )
Owners of the parent (15) - 57 (AL -

_— sralling Inttast : - - - -

14 [Paid-up Equity Share Capital (Face Vailia of Rs.10 each) 5133 5,132 4,105 5,133 4,706

20,752 188,88
ure Redonipliun Reserve 15,011 14,652 |
Redsmption Reserve 13,139 13,139 |

18 |Earning Per Share (Face vaius of s, 10/ each) (Re.)" - o .

a) Basic ) 9.38 5.10 4.74 19,83 23.08
9,36 5.00 4.24 19,88 23.03
- 0.27 | 0.28
2.80 2.36
0,22 038
od EPS for all pariods, axcept years ended 31.03,2017 and 31.03,2018, are not annuaiiset - _

alore inferasl, d exceptional Hems) / {Interes! expense + principal rep

= (Profit before inlgrast, tax and ex 15) 1 Interest expense —ll




Reparting of Segment wise Revanue, Results & Segment Assats [ Liabilitios

I

|
|(Rs in Lakns) |

i
Quarter Ended Year Ended
Perticulare BORIE | srazaorr | BOR2NT | 5 naa0ts | ateszor
ilad Unaudited Audilad Audited Audited
{Refer Note 2) {Refar Note 2)
1_}Sagmant Revenue {Revenue from Operations)
8) Projects, Projecl Management and Development 15,787 16,403 32,186 $4,798 74,196
h) Qperating of Commercial Compiaxes 393 431 516 $,821 2,019
TJOTAL 16,180 16,834 32,702 56,819 76,215
2 |Segment Resulis
_Jg}_ Projects, Projact Managemani and Development_ 1913 4,358 4,605 17,866 17,834
b) Operating of Commsr mplexes 352 w0 502 217 1,951
Total Segment Results 8,265 4718 5187 19,383 18,785
Lags : Other unallocable expendiure / (income) (nal) 863 70 5,943 800 3,874
Less : Unaliocable Interest 1,982 i4 424 4,129 2021
Total Profit befora 5420 3,634 2,820 13,454 13,880
Segment Assels
a) Projecle, Projact M ment and Development 232,370 243,770 268,085 232,370 ..266,085 |
___}&) Cperaling of Commoercial Complexes 220 2228 2202 2,201 2,282
Total Segrnent Assels 234,571 245,988 270,387 234,571 276,387 |
d Corporate Assets 85,227 57,960 18,259 55,227 18,250
299,758 303,358 288,826 299,798 288,625
T { and Development 79,663 87877 98,314 78,863 98,314
b) Opsrating of Commaerciel Com 558 803 556 555 §56 |
| Total Segment Linbiiities 78,418 33,430 86,870 79418 38,870
. |©) Unallocated € 10,040 9,257 18,450 10,040 15,450
Total Liabilitiss 89,458 97,732 114,320 89,458 114,320

Statemant of Assets and Liabllities as on 31st March, 2018

{Rs. in Lakhs}

Asat As at
N 31.03.2018 31.03.2017 -
Audited Auditad
A |ASSETS
1. jNon-current assets
Property, Plant ang Equipment 696 946
Capital work-in-progress 915 847
. invasiment Propaity. 2,187 2,345 .
Goodwil 6804 ...
Other Intangible assets | 47
Financial Aseate '
west 70,921 59,680
- Trace Recelvakias 1,101 2,200
- Leans 108 1628
_____ - Other Financial Assats - 21
Qther Non Current_Assets 5,887 8,779
Totat Non Current Ass 88,466 81,102
)
91,242 317,123
21,708 4,566
14,821 1 I
A487% 7,608
8,038 ; 883 |
ar 22,443 14,773 |
- Other Financial Assets 18,716 12,566
Other current aseels 29,685 32,480
211,332 207,524
“{Total Azselg(i+7) 288,798 208626 |
B |EGUITY AND LIABILITIES
Eqully Share capital 5,133 4,165
o Other Equity 200,752 165,852
Networth 205,885 168,957
Non Cenlrolling {nterest 4485 4,349
210,540 174,306
- Borrawings 5,758 | 27,478
- Olher Finans 697 8,545
Provisions 2117 232
Deferrad 1ax fiabililies (Net) 3873 3,750
Total Non Current Lizbilities 10,545 36,985
3 |Cument liabilitics
Financial Liabiliies
. - Bomowings 17,602 20188  _  r
. - Trade Payables 19,429 20,339 N
- Other Financial Liabilities 32,238 26,408
Other cumrent fiabilities 3,476 4,480
Pravisicns 1,158 1,017 N
Current Tax Linblitios {Net) 5015 4,898 o
___iTotal Current Liabilities 76,813 77,335
Totat Equity and Liahilitios[142+3) 200,798 288,628
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The abave rasulls have been reviewed by the Audit Commillee ang appraves by ihe Board of Directors of the Company at their respeclive mestings held on 27th April,
2018. The consotidaled financial stalements for the quarler and year ended March 31, 2018 have been audited by the statutory auditers, Deloitte Haskins and Sefls LLP wha
have expressed an unmodified opinion. The consulidated ind AS financial results of the Company for the quarter and year ended March 31, 2017 were avdited by B.K. Khare|
& Co., Charterad Accountants, the pradecessor audilor,

(X

[ J I [ ]
The figures for the quarter andec 315t Marct: 2018 and 31st March 2017 are iha bzlancing figures batween the audited figuras in respect of the ful financiat year and the
published year to date figuras upto the third quarter.

;

2]

| i ]
Tha consolidalad financiaf resulls of the Company have baen prapared in accordance with the Indian Accounting Standards (ind-AS) as prescribed undar Seclion 133 of the
Companles Acl, 2013 read wilh the relevant rulss issuad tharaunder and the olher accounling principies gensrally accepted in india.

re

! ] i I f —
The Board has racommanded a dividend of Rs 8 per share on aquity sheres of Rs 10 each (60%) subject to approval of members of the Compzny &l the ferihcoming Annual
Ganera! Masting.
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These results includs the result of {I) Mahindra Infrastructure Developers Ltd, a 100% subsidiary (i) * Mahind fartd City Developers tid, a 88% subsidiary, (fii) *

ahindra Worid City {(Jalpur) Ltd, & 74% subsidiary (iv) Mahindre World City {Maharashira} Ltd, a 100% subsi v) Mahindre fnfegrated Township Lid, &
-30% subsidiary, (vi} Knowledge Township Ltd,, a 100% subsldiary, (vil) Mehindra Residenlial Developers Ltd, a $6.30% subsidiary {vili * Mahindra Bebanco

Deveicpers Lid., a 70% subsidiary, {ix) In Township (Maharashira) |1d., a 100% subsidiary, {x} Anthurium Davelopers Limiled, & 100% subsidiary, |
iy * Industrial Cluster Privale Limited wh as Mahindra Housi M

bsidiary, {xiil] Mahindre

rs Pri
sidiary; (i) i % joint vanture of subsidiary and |
ising line by

@

Buring the current quarier ended 3151 March 2018, the paid up equily capilaf has gone up by Rs 0.46 lakhs due 10 alioinent of 4,550 shares pursuanl 1o excercise of stock
aplions by eligible employees under ESOS 2012,

| [ I

-

Since the nature of actvilies baing camiad out by the Company is such that profits { losses from cerlain iransactions do nef necessanly accrue evanly over tha year, resuits
of a quarter may nol be representativa of profits / losses for the year.

o

I
During the year endad 31st March 2018, Series Il Nor Convarlible Dabentures {Series Il NCDs) of Rs 17,500 lakh ware radeemed alongwith redemplion premium apd
interest therson on ils due date on 3rd Aprit 2017.
Saries |l Non Converlible Debantures {Sarias ill NCDs) of Rs 20,000 akh wars red d alongwith redemption premium and interest thereon on its due date an 41h Aprit
2018. With his repayment and {he earlier repayment of Series 1 NGDs of Rs 12,500 lakh in the year 2016-17, the entire NC[¥'s of Rs 50,000 Iskh have bean repaid in full.
These NCIYs Issuad by the Company were adequately secured by an axclusive charge tver cerlein assels, including Land & Building as idenlifisd by the Company from
time to ima, Tha Identified assets were (a) land ownad by the Company accounted as Construction Work in Progress {b) land owned by its subsidiary Mahindra Integratad
Township Limited, The Asset Cover ratio as on 31s1 March 2018 was 1.66.

L3

Crisll had assigned a raling of "AA-/Slable” to the Company's Nor Convartiblo Dobenturos for Re 50,000 Lakhs. The said NCD's sland ravesmed i full o diy Apill 20%8.
Indin Ratings And Research Private Limitad {Ind-Ra), a Filch Group Company has affirmed tho Company a Long-Torm Isauer Raling of "IND AA Qutiook Stable”. Furlher
the raling asslgned for bank facilities (Fund based & Non fund based) has been atfirmed al "IND AA/StablefiND At+". Thera was no change in the credit ralings during tha
year ended 31st March, 2018,

! | ] T

§ H
As per ind AS 108 'Operaling Sagment, the Company has reporled Segmenl 3nformation for below segments :

&. Projscts, Project Management ang Davelopmant
b. Opsraling of Commercial Comploxes
For 14 purpose of this, the Managing Liracior 1s the Chist Uperaling Daciston Maker.

i
Revenus from Opsrations tor the quarter anded 2150 Marcli 2018 is nel of Rs 108 lakhs (Previous quarter and fine menths ended $1st Dacembar 2017 | Re 4,120 Iskhs)
towards Input Tax Credil benefit passad on 1o the cuslomers ac per tho proviaiens of soction 171 on Anli-Profilesring of CGST Act, 2017. This treulmwnl {5 uy i Uy
pravaitig hdfan Avgounling Standards.

12 | The Standalona Financial resulis for tha quarter and ysar anded 315l March, 2018 are summarized beiow and detailad financial report is also available cn the Sipgk
Exchange website, www.nseindia.com, www.bssindia.com and Company's websile www.mahindratifespaces.com,
: i Jifts. In iakh} |
_ Quarter Ended Year Ended
Particulars Y | stnaony | SLOSHIT | gy paantg | si0s200
(Refer Note 2} Uneudited (Refar Nots 2) Autited Audited
Tolal Income (Incluging Other incoma)_ 16,423 15,873 31,518 55,722 79,32
Prafit before ax 2,484 2017 787 7,893 7.05§ |
Profit afler lax 648 1,319 $08 5,312 4,69

Previous period / yesr figures hava been regrouped { raclassified wherever found necessary, kicon!unn 1o current pariod f year clessificalion.

For ardipn ﬂhalf of tha Board

Y

b vy

Anila Arjundas

Managing Director
DIN: 00243215 |




