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Dear Sirs,
Sub.: Outcome of the Board Meeting

Pursuant to Regulation 30 of the SEBI (Listing Obligation and Disclosure Requirements)

Regulations, 2015, please take notice that at the meeting of the Board of Directors of the
Company held today, the Board has approved raising of funds by way of issue of equity
shares to the existing shareholders of the Company on a rights basis (Rights Issue) upto
Rs.3000,000,000/- (Rupees Three Hundred Crore Only), subject to all applicable
statutory and regulatory approvals. The Committee of Directors has been authorised to
determine the ferms and conditions of the Rights Issue including the rights entitlement
ratio, the issue price, issue size, record date, timing of the issue and other matters which
shall be decided in consultation with the Lead Manager(s) to the Rights Issue.

The meeting of the Board of Directors commenced at 11:00 a.m. and concluded at 2:00
p.m.
Thanking you,

Yours faithfully,
For Mahindra Lifespace PDevelopers Limited

Suhas Kulkarni
Sr. Vice President — Legal & Company Secretary
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