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Dear Sirs,

Pursuant to the terms of the Listing Agreement, we wish to inform you as under :

1 The Board of Directors of the Company met today, the 30™ April, 2015 to consider,
inter-alia, the Financial Statements (including consolidated financial statements) for the
4h Quarter and the year ended on 31 March, 2015.

A copy of the audited financial results in the prescribed format, approved by the Board,
is enclosed. This will be published in newspapers as per the requirement of the Listing

Agreement.

2. In addition to the Special Dividend by way of an Interim Dividend paid by the Company
@ 60% i.e. Rs.6 per share, in September, 2014, the Directors have recommended

Final dividend as under :

a) Rs. 6/- (Rupees Six only) per equity share of Rs. 10 each (i.e. 60%) on 4,10,15,000
Equity Shares.

3. The Register of Members and Share Transfer Books of the Company will remain
closed from Friday, 24" July, 2015 to Friday, 31% July, 2015 (both days inclusive) for
the purpose of the 16" Annual General Meeting to be held on Friday, 31% July, 2015
and the Final Dividend for the year 2014-15.
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4. The dividend on Equity Shares, if declared at the 16™ Annual General Meeting to be
held on 315t July, 2015, will be credited / dispatched between 1 August, 2015 and 5™
August, 2015 to those Members whose names appear on the Company's Register of
Members and to the beneficial owners as per the particulars to be furnished by the

Depositories as on close of the Business hours on Thursday, 23 July, 2015.

5. This is to inform that Mr. Uday Y. Phadke, a Non-executive Non — Independent
Director of the Company retires by rotation at the 16% Annual General Meeting of the
Company to be held on 31% July, 2015 and is eligible for re-election. However, he has

expressed desire not to seek re-election.

8. A copy of the press release, which will be circulated to Press, is also enclosed for your

records.

Kindly take note of the above.
Thanking you,

Yours faithfully, ;
For Mahindra Lifespace Developers Limited

7

Suhas Kulkarhi
Sr. Vice President — Legal & Company Secretary

(FCS — 2427)

Encl : a/a
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Audited Standalone Financial Results for the year ended 31st March, 2015

T
|

{Rs. in lakh except per shar; ﬁéla]

Particulars Quarter ended Year ended
31.03.2015 31.03.2014
Audited 31.12.2014 Audited 31.03.2015 31.03.2014
{Refer Note 2} naudited {Refer Note 2)| Audited Audited|
" |income from Operations — T 13,149 8368 | 8,618 62,401
Cosl of Projects ) B54a | 5,086 5580 26,553
Operating Expenses o I _9n ~_ BB3 801 3241
__|Employee Costs . 1.418 1,088 787 45918 |
Provision for diminution in value of long term jnvestment 3 - - 1,851
Other | Expenditure o 983 1,076 956 3513 2 909
_|Depreciation and amortisation _ 48 78 66 274 232
Total Expenditure . e 11,963 | 9,600 8,190 40,0650 28,059 |
Profit from Dperationis'before Other income, Finance cost & '
Exceptional item o . 1,188 (632) 428 22,351 2,648
Cther Income B _ 2,412 24863 2845 | 13,602 | 11,426 |
"|Profit before Finance cost & Exceptional itsm __ X -1 3273 | 35,953 14,074 |
Finance cost 462 464 1029 2,182 | 3,935
Profit before exceptional items . R 1,367 2,244 33,771 10,139
Excepticnal ftem _ o -1 - s - -
__IProfit before tax h 3,136 1367|2244 33,71 10,139
" [Provision for Current Tax T ] 750 364 351 10134 | 2,467
Provision for Deferred Tax Liability / {Asset) 110 73] (21) 307 {101)
" |Profit after tax_ B - 2,276 1,085 1914 | 23330 7,773
Paid-up Equity Share Capital (Face Value of Rs.10 each) 4,101 4,101 4,085 ~ 401 4,085
| Reserves (exciuding revaluation reserves) ) " B T aee212| 109,846
Debenture Redemption Reserve . I P N I 5,271 | 3,135
Basic Eamings per Share (Rs.) (nof annualised) - 5.53 ez 468 Bsgd | 1903
Diluted Eamings per Share (Rs.) (not annualised) b 5.29 | 262 4.68 | 56.70 19.03
Debt Service Coverage Ratio (DSGR) 4.21 2.58 0.61 9.23 0.67
Interest Service Coverage Ratio (1ISCR) 4.21 2.58 R 923 2.14
Debt Equity Ratio . 0.39 0.63
Aggregate of Non Promoter shareholding - i 1 .l
_MNumber of shares 20,166,074 20,160,374 20.002,224 20,166,074 20,002,724
_ Percentage of holdings _ A49A7%] 4818%| 48 97% 48.17% 48.97%
Promoters and promotér group Shareholding B B } B B . .
L. a) Pledged/Encumbered . B o
N 1. No of shares - 5 = = = i
2. Percentage of shares {as a % of the totai shareho\dlng of
|- promoter and promater group) = o = = -
3. Percentage of shares (as a % of the total share capital of
the company) & i N i s
bj Non-encumbered - o . D -
1 Noofsheres 20,846,126 | 20,846,126 20,846,126 20,846,126 | 20,846,126
2. Percentage of shares (as a % of the iotal shareholdmg of
i promoter and promoter group) 100%] 100%)] 100%]| _100% 100%
3. Percentage of shares (as a % of the total share capltal of
the company) _ 50.83% 50 B4% 51.03% 50.83%)| 51.03%




Reporting of Segment wise Revenue, Resuits & Capital Employed T D R
Quarter ended ‘Year ended
31.03.2015 31.03.2014
Audited 31.12.2014 Audited 31.03.2015 31.03.2014
(Refer Note 2) Unaudited (Refer Note 2) Audited Audited
1 |Segment Revenue . . _____ _ - i 58075 |
a) Projects, Project Management and Development 12,63¢ 7,869 8,179 60420 29,075
k) Operating of Commercial Complexes _siel a9 439 1981 ¢ 1652
TOTAL L ) 13049 | " ses| T me18|  ezapt| 30,707
2 |segment Results o
a) Projects, Project Management and Development 1318 1.205 " 1,768 30,180 7,455
b) Operating of Commercial Complexes __ o 43| 453 RN I E: 1 1,444
TOTAL o - 1,71 1,658 2,163 32,002 8,899
Less ; Other unallocable expenditure / (income) (net) (1.807)] ) (110 (3951 (5,175)
.|Less : Finance cost . A = 462 sk, 1,029 R
" |Profit before Tax _ . 3,136 1,367 T2,244 33,771 |. 10,139
5 [Capital Employed _ ~ _ -
a) Projects, Project Management and Development 150,542 142,258 140,520 150,542 140,520
b) Cperating of Commercial Complexes N T T 14 C T T1EEe 1477 1.404 1,477
c) Unaliocated ) 30,382 39,056 41,299 30,392 41,288
TOTAL 182,358 182,903 183,296 182,358 183,296
| Statement of Assets and Liabilities as on 31st March, 2015 | [Rs.in Lakh)
77 1 ~ Asat As at 7 e
o [ 31.03.2015 31.03.2014 _
] : Audited Audited
EQUITY & LIABILITIES i
" | Shareholders' Funds } B N R B ‘ B
Share Capital 4,101 4,085
_______ Reserves & Surplus o . 128,212 109,646
- - 132,313 113,731 e
Non Current Liabilities ~ ‘ ] - .
_ | Long Term Borrowings 50,000 55,000 B
Deferred Tax Liabilities({ Net) R 45 -
_ 1 Other Long Term Liabilities . . =
__ | Leng Term Provisicns . ) 10,454 10,387
- - 60,499 65,387
Current Liabilities . s B gl
Short Term Borrowings 4,566 .
Trade Payables 16,312 12,961 B
Gther Current Liabilities B 10,456 16,178
Short Term Provisions .3,819 4,326 |
i B 30,587 38,031 ]
TOTAL B 223,390 217,149 ]
" | Mon Current Assets - - - i et _ B
|| Fixed Assets i . cE ] -l L .
Tangible Assets o 2,980 2,857 - _
Intangible Assets o 3 . I |- i
Capital work-in-progress B | - -
2,980 2,857 . B
Non Current Investments ) - } 57,340 | __ 65,680 .
Deferred Tax Assets( Net) - 259
|~ 1 Long Term Loans & Advances 25,632 21,430 .
Other Non Current Assets 111 93 4
= 86,063 90,329 | I
Current Assets _ R ]
Current Investments : . - . 9,336
Inventories o ) : ] B 78,933 65,490
Trade Receivables - _ R 1662 | 2,631
Cash & Cash Equivalents 4,165 3,462
| Shont-term Ioans and advances e 20,271 _ 309 o o
__ | Other Current Assets . . _ 22,415 13,808 .
137,336 126,820
223,399 217,149
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1| The above results have been reviewed by the Audit Commitiee and subseguently approves by the Board of Directors of the Company at the

= 4 ] : e | il ;

Board meeting held on 30th April, 2015. | ‘

d figures in respectofthe

"full financial year and the published year o dae figures upto third quarter.
i ;

7&D’he_figures for the quarter ended 31sl March 2015 and 31st March 2014 are the balancing figures between the audi
1! 4 ; Sl b gt Hih

# e s . s E % | H ] # | _.-
1During the 2nd quarter ended 30th Sep 2014, the Company had paid special dividend by way of an interim dividend of Rs 6 per equity share of the face
3 value of Rs 10 each fully paid up aggregating Rs 2,706 Lakh including dividend distribution tax of Rs 246 Lakh The Board has recommended a final
dividend of 60% on 41012200 Equity shares of Rs. 10 each subject 1o the approval of members &t the Annual General Meeting.

il s e P E { _ L

; . — \ : : .
Investor Complaints received and disposed of during the quarter ended 31st March 2015
Nos

Complaints pending at the beginning of the quarter ) = ) —]— o
|Complaints received during the guarter o -
Disposal of the complaints o I “
| 'Complaints lying unresolved al the end of the quarter _ - L . .
The Board at its meeting held on 20th Aprii 2015 has allotted 2,500 and 300 equity shares pursuant to exercise of stock options by eligible employees
under ESQS 2006 and ESOS 2012 respectively. ; ‘ | .

I !

During the Quarter ended 31st March 2015 the paid up equity capital has increased by Rs 0.57 lakh due to the allotment of 5,700 shares pursuant to
excercise of stock options by efigible employees under the Employee Stock Cption Scheme ("ES0S") 2012. During the year ended 31st March 2015 the
ipaid up equity capital has increased by Rs 16 lakh (including the Rs 0.57 lakh referred to above} and the securities premium account has increased by
Rs 587 lakh due to allioiment of 1,63,850 shares {including ihe 5,700 shares referred to above) pursuant fo excercise of stock options by eligible
employees under EGOS 2006 and ESQS 2012 o ; . 3 o

f , . , 7 | T T
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Post 31st March 2015, “Mahindra Infrastructure Developers Limited”, a 100% subsidiary of the Company , has acquired an additional 48999 equity
shares in “Mahindra Water Utilities Limited” , and as a result Mahindra Infrastructure Developers Limited now heolds 88.9999% of the Equity Shares in

e — — S - —_ S —

e _ . oee 4 . i . N

L oans and advances include preject advances of Rs 10,000 lakhs pending for over 3 years relating to a project whose commencement has been
detayed due fo non performance by Vendors. The Gompany has taken legal action against the vendors t¢ protect the interast of the Company where in
the Hble High Court at Mumbal has given order restraining the vendors from creating any third party rights in respect of the suit property or part with
possesston therecf.

o

The Company had during the quarter ended 30th June 2014 entered into mutually agreed consent terms with the land-owner in respect of a project,
commencament of which had been delayed. In accordance with the consent terms the Company has during that quarier has sompleted the sale in

relation thereto. Hence, revenue from oparations for the year ended 31st March 2015 includes Rs 25,263 lakh on sale thereof net of the advances given
and interest thereon and operating expenses Include Rs 2,263 lakh of costs incurred in relation thersto. Other income includes Rs 1,550 lakh pertaining
to write back of the provision for the interest on the aforesaid advance no longer required.

w !

. S _ N o] 1
10!Singe the nature of activities being carried out by the Company is such that profits / losses from certain transactions do not necessarily accrue eventy
over the year, results of a quarter may not be representative of profits / losses for the year.

i . : . - ——
11iPrevious period / year figures have been regrouped / reclassified wherever found necessary, to conform to current period / year classification.
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 AntaAdundas’
- Managing Director & CEQ
DIN: 00243215 |

U

Place: Mumbai

Dated | 30th April, 2015




Mahindra Lifespace Developers Limited (Consolidated)
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Audited Consolidated Financial Results for the year ended 31st March, 2015

__(Rs. inJakh except per. sh[are data)

Quarter Ended Year Ended
51.03.2015 31.03.2014
Audited 31.12.2014 Audited| 31.03.2015 31.03.2014
(Refer Note 2) Unaudited| (Refer Note 2) Audited Audited
__|income from Operations”~ "~ T o 25,911 23,876 | 18838 [ 108,810 | 70,526
" |Gost of Projects i 14,810 12,395 12,191 45,922 T 40,964
Operating Expenses _ 1,323 1,133 1,000 4,206 1,602
Employee Cosls 1,718 1,337 ~ 1022 5,503 3,993
Provision for diminution in value of long term investment - - - 1,881 -
Other Expenditure 3,058 2,132 aoIo gl 5,943 |
Depreciation & Amortisation _ 330 274 1,323 1.005
Total Expenditure (1 21,239 ,619 67,5156 54,507
| [Profit from Oﬁerations before Other h_a-édr.t_]_e?-F-ina-ﬁce Cost & Exceptional B B T
_litem e o _ 4,672 6,343 2,318 41,095 .. 16,019
Other Income e 937, 1,085 2.004 6,147 _..5.094
Profit before Finance cast & Exceptional item B | seos | 7438 4323 [ 47240 21,113
__|Finance Cost As0Z | 1,297 331 5,140 5,019
| Profit before ex o 4,107 6,141 3,092 42102 16,094
| 'Exi:é;i{ibﬁéi'iems - o - e I P -
" |Profit before tax__ o . TTad07 |0 Baa 3992 | "az102 16,094 |
Tax Expense . 1 B } )
Curent Tax o o 72| 1892 785 | 12,483 4,475
| Deferred Tax Charge / (Credit) (65) 71 93 1,294 817
Profit for the year after Tax 3,300 4178 | 314 | 283254 14,001
_|Less: Minority interestin Profit B 238 888 | B4l 1,705 e |
Consalidated Net Profit B - 3,062 3,280 3,030 26,620 10,063 |
" |Paid-up Equity Share Capital (Face Value of Rs.10 each) B 4,101 | 4,101 4085 4101 [ 4,085
_|Reserves (excluding revaluation reserves) ) T N - 122,082
Debenture Redemption Reserve B o N _5989
_ |Basc Eamings per Share (Rs.j - o745\ 807 7.42 o oaed
Diluied Eamnings per Share (Rs.) 747 BO7{ 742 _ 24.64
_|Bebt Service Coverags Ratio (DSCR) - 1.24 1.42 0.80 A1
__|interest Service Coverage Ratio (ISCR) o 094 1.84 12.30 |, 1.57 |
Debt Equity Ratio _ — 1.15
Aggregate of Non PronlgieLsharehoIdmg - [ _
Number of shares 20,160,374 20,002,224 | 20,166,074 20,002,224
Percentage of holdings L A9Te%| _4BEIW|  491T%| _ 48.97%
Prometers and Qromotef _géu_p Shareholding T i :7 - __ i -
alPledged/Encumbered S - - — S—
_ 1 No of shares o = = _ = — = =
2 Percentage of shares (as a % of the tota! shareholding of promoter and
promoter greupy PR = = - z
3 Percentage of shares (as a % cf the total share capitaf of the company) i - - _ = 3
'_bj"Non—encumbe[eL:; 77 __;_______ . B L . o | i
1 No of shares 20,846,126 20,846,126 | 20,846,126 | 20846126 [ 20,846,126 |
2 Percentage of shares {as & % of the {otal shareholding of promoter and
promoter group) B _100% 100% _100%| __ 100%([ __100%
3 Percentage of shares (25 a % of the total share capilal of the company) 50.83% 50.84% 51.03% 0.83% _51.08%




Reporting of Segment wise Revenue, Results & Capital Employed

Period Ended

Quarter Ended
31,03.2015 31.03.2014
Audited 31.12.2014 Audited|  31.03 2015 31.03.2014
(Refer Note 2) Unaudited] (Refer Note 2) Audited Audited
.1 jSegment Revenue - .
a) Projects, Project Management and Development . 25,401 23,377 18,488 106,529 68,894
b} Operating of Commercial Complexes B ] ____510 499 439 S 1981 1,632 |
TOTAL 25,911 23,876 18,938 108,610 70,526
2SegmentResults . . _
a) Projects, Project Management and Development _ 3.658 _.48,934 20,826
by Operating of Commercial Complexes . ..395 1,812 1444 |
TOTAL - o ___ 4,053 50,746 22,270
Less : Cther Unallocable Expenditure / (income) (net) (270) 3,504 1,157
Less : Interest __ _ 331 5140 5019
Profit before Tax . - 3,992 42,102 16,094
3 [Capital Employed . — - _ .
a) Projects, Project Management and Development 261,007 249 483 251105 261,007 _ 251,105
" |9) Operating of Commerciai Complexes 1,424 1,589 1.477 1,424 1,477
d) Unaliccated 8,823 17,658 13,680 8823 13,680
TOTAL 271,254 268,731 266,272 271,254 266,272
$Statement of Assets and Liabilities as on 31st March, 2015 (Rs. in Lakh)
| - As at As at
o L o o ) 31.03.2015 31.03.2014
- o Audited Audited B -
EQUITY & LIABILITIES o _ o o | N
Shareholders' Funds . B ) L jl) B i
Share Capital T ) a0 4,085 e —
Reserves & Surplus _ B 143,395 122,082 :
_ | 147,496 126,167 ;
Non Current Liabilities ____ . _
Long Term Borrowings __ tM1,713 | 119,721
Deferred Tax Liabilities{ Net) - o _ 5818 | 4,338 ,, )
Other Long Term Liabilities N r20 623 — 8
Long Term Provisions B ~ o 11,920 11,627
Minority Interest P 9,720 8,353
139,691 144,669 | __
__| Current Liabilities - . ) . ]
__ | Short Term Borrowings - _. 2,387 5,055 _
__ | Trade Payables _ 26,685 22,629 . _
_ | Cther Current Liabilfties B 39,861 39,608
| Short Term Provisions _ 4,765 4,652 . |
' _ 73,678 71,842 N
|
TOTAL - i 360,865 342,671 [
ASSETS - m B e ! S
Nen Current Assets T S— —_
| Fixed Assets - B RN - —
__{ Tangible Assets 25,128 ___=22028 o ]
Intangible Assets 10225 10221
Capital work-in-progress  _ _ 763 1,535
36,116 33,794 ) .
| Non Current Investments . 16,295 17,845
] Long Term Loans & Advances . 661 891 .
Other Non Current Asseis 169 904
) ] 53,241 53,434 ~
Current Assets B _ _ - N = o -—
| Current Investments 5,865 12,292 ~ ~
| | Inventories “ . i _ 187,031 177,841
| __| Trade Receivables o 0 . 59834 10,898 | _
Cash & Cash Equivalents _ __ .. 1886 6,671 ’ _ o
|} Shor-term loans and advances i - 68728 | 68,458
| Gther Current Assets . 22,370 13,277
- R 307,624 289,237
TOTAL - - ‘ 360,865 342,671 ]
: 3 5
I F;
= ]




Notes: | 1

-

The above resulls have been reviewed by the Audit Cemmittee and subsequently approved by the Board of Directors of the Company at the Board meeting held
on 30th April 2015. B I i ‘ a
| | \ - !

The figurés for The quarter ended 3751 March 2015 2nd 315t March 2014 are the balancing Tiglres between the audiied figures in respect of the fali financial year and |
the published year to date figures upto third quarter.

3]

o

During the 2nd quarter ended 30th Sep 2014, the Gompany had paid special dividend by way of an interim dividend of Rs 6 per equity share of the face value of Rs
10 each fully paid up aggregating Rs 2,706 Lakh including dividend distribution tax of Rs 246 Lakh.The Board has recommended final dividend of §0% on
41,012,200 Equity shares of Rs. 10 each subject to the approval of members at the Annual General Meeting.

I

[ 4|Consolidated financial statement from which these results have been derived have been prepared b

. [ [ \ ! .
y applying_Accounting Standard "AS" 21 "Consolidated Financial

Stalements” AS 23 and 27 "Financial Reporting of Interest in Joint Ventures”, applicable under the Companies (Accounts) Rules, 2014 (as amended)
P 2L

b e - i IS i - E
5! These results include the result of (I} Mahindra Infrastructure Developers Ltd, a 100% subsidiary (i) Mahindra World City Developers Ltd, 8 89.00%

Lid, a 96.30% subsidiary, (vi} Knowledge Township Ltd,, a 100% subsidiary, (vii) Mzhindra Residential Developers Ltd, a 96.30% subsidiary (vili) Mahindra Bebanco

subsidiary, (i} Mahindra World Gity (Jaipur) Ltd, a 74% subsidiary {iv) Mahindra World City (Maharashtra) Ltd, a 100% subsidiary (v}, Mahindra_mtggrméd Township-

Developers Ltd., a 70% subsidiary (ix) Industrial Township Maharashtra Ltd., a 100% subsidiary, (x) Raigad Induslrial & Business Park Ltd. , a 100% subsidiary,
(xi) Anthurium Developers Limited,a 100% subsidiary {(xii} Industrial C|uster Private Limited (Earlier Known as Mahindra Housing Private Limited, g 100% subsidiary

(xii} Mahindra Industrial Park Chennai Limited,a 89% subsidiary and (i) Mahindra Water Utilities Ltd, (i) Mahindra Inframan Water Utilities Ltd. joint ventures of

subsidiaries (iii) Mahindra Homes Private Limited Company (Earlier Known gs Watsoniz Develapers Private Limited and before that Watsonia Developers Limited
, @ Joint venture of the Company. H ‘ j

@

_— —— . . . . s S— SE——

Post 31st March 2015, “Mahindra !nfrastructure Developers Limited”, a 100% subsidiary of the Company | has acquired an additional 48999 equity shares in
“Mahindra YWater Utilities Limited" , and as a result Mahindra Infrastructure Developers Limited now holds 98.9899% of the Equily Shares in “Mahindra Water
Utllities Limited.”

lnv_e:s_tor Complaints received and disposed of during the quarter ended 31st March 2615

B

" ‘Complaints pending af the beginning of the quarter 7 | .

| 82006 and ESOS 2012 respectively,

9|During the Quarter ended 31st March 2015 the paid up equity capital has incre

iComplaints received during the quarter - B i - I

'Disposal of the complaints B ) N B {
_isposal e plaints P . ] T = PR P
|Complaints lying unresolved at the end of the guarter o -

The Board ai i meating held on 30ih April 2075 has allotted 2,500 and 300 equity shares pursuant 1o excercise of stock options by élig\ble’éﬁ'lpiijyees under ESOS |

ased by Rs 0.57 takh due to the allotmert of 5,700 ‘shares pursuant to exercise of
stock options by eligible employees under the Employee Stock Opticn Scheme ("ESOS") 2012, During the year ended 31st March 2015 the paid up equity capital has
increased by Rs 16 lakh (including the Rs 0.57 lakh referred to above) and the securities premiurn account has increased by Rs 567 [akh due to allotment of 1,63,850
‘shares (including the 5,700 shares referred to above} pursuant to excercise of stock options by eligible employees under ESOS 2006 and ESOS 2012,

;

1

1

__|will be _sulimit‘ted, to the BSE Limited (BSE) and National Stock Exchange of India Limted _(NSE),_'M@re the Equity shares of the C_TE‘.E'..E.”.Y are listed.
| i ! :

‘ N [ : ]
0!Loans and advances include pro]éct advances of Rs 10,000 [akhs pending for over 3 years relating to a project whose commencereant has been delayed due to non

performance by Vendors. The Company has taken legal action against the vendors to protect the interest of the Company where in the H'ble High Court at Mumbai
Ihas given order restraining the vendors from creating any third party rights in respect cof the suit property or part with possession thereof,

i The Compaﬁy had during the quarter ended 30th June 2014 entered into mutually agreed consent terms with the land-owner in respect of a project, commencement
of which had been delayed. In accordance with the consent terms the Cornpany has during that quarter has completed the sale in relation thereto. Hence, revenue
from operations for the year ended 31st March 2015 includes Rs 25,263 lakh on sale thereof net of the advances given and interest thereon and operaling expenses
include Rs 2,263 [akn of costs incurred in relation thereto. Other inpome includes Rs 1,550 lakh pertaining to write back of the provision for the interest on the
aforesaid advance no longer required.

o = N N — - - . T — | - N ]
2 Pursuant to clause 41 of listing agreement, the Company has opted to publish the Consclidated financial results. Both the consolidated and Standaione financial resull

13 The Standatene Financial results for the year ended March 31, 2015 are summarized below and detalled financial repert is also availazie on Company's website |
www.mahindralifespaces.com. o R I # . . —| ) o8
i i
Quarter Ended Periog Ended
] i 31.03.2015 31032012
teale Audited|  31.12.2014 Audited] 31.03.2015 31.03.2014
{Refer Notg 2) Unaudited| (Refer Note 2) Audited Audited
_[Total Income {Including Other Income) L ) 15861 [  _ 10.831] 11,463 76003 42,133
Profit before tax__ i . I 3436 1387 ) 2244 a3Fm] . . 10139
Profit after tax 2,276 1,085 1,814 23,330 7773
- AU S —— o —_ TR T T B T R [ re———— A S —_ 4L e ) S
14| Previous period / year figure have been regrouped / reclassified wherever found necessary, to conferm to current perlod {year classification.
14 : L ymal Ik it Jrouped / recle Gkt iy ‘
| - — o . - TS -y —
i - L _ For and gn Behalf of the Board | o

+—— - o TR =

T AmtaArdundss 1 .
IManaging Director & CEO | Jf . _
'DIN: 00243215 | 3 ]

|Place: Mumbai
Dated : 30th April, 2015




Press release
For immediate release
April 30, 2015

Mahindra Lifespaces' Q4 FY15 Consolidated Total Income up by 28% YoY to Rs. 268 cr;

Board recommends a final dividend of 60% in addition to the special dividend of 60% declared in
September 2014 by way of an interim dividend

Mumbai, April 30, 2015: Mahindra Lifespace Developers Limited (MLDL), the real estate and
infrastructure development arm of the Mahindra Group, announced its audited financial results for the
guarter ended 315t March 2015 today.

During the vear, the Company launched 4 new residential projects across the country, including two pilot
projects in the affordable housing segment. The Company sold a total of 1419 residential units across 12
projects. It also added 13 new industrial customers in the Mahindra World Cities at Chennai and Jaipur.

CONSOLIDATED FINANCIAL PERFORMANCE

= The Consolidated Total Income for Q4 FY15 is at Rs. 268 crores compared to Rs. 209 crores in Q4 FY14.

* The Consolidated PAT, pre minority interest, is at Rs. 33 crores in Q4 FY15 compared to Rs. 31 crores in
Q4 FY14.

¢ The Consolidated Total income for FY15 is at Rs. 1148 crores compared to Rs. 756 crores in FY14

» The Consolidated PAT, pre minority interest for FY15 is at Rs. 283 crores compared to Rs. 110 crores in
FY14

The Board of Directors recommended a final dividend of 60% in addition to the special dividend of 60%
declared in September 2014 by way of an interim dividend.

Commenting on the performance, Anita Arjundas, Managing Director & CFQ, Mahindra Lifespace Developers
Ltd., said, “The pick-up in our residential sales from last quarter has continued this quarter too resulting in
strong sales across all projects this year. During the year, the total revenue in the Mahindra World City business
grew by 32% over the previaus year. We will continue to focus on new launches in the residential business and
in our efforts to scale up operations across business segments.”

Jayantt Manmadkar, Chief Financial Officer, Mahindra Lifespace Developers Ltd. said, “We sow strong growth in
operating revenues for the year as muitiple residential projects achieved revenue recognition and completion

milestones. We are also pleased to note that we were given a credit rating of ‘AA / Stable’ by india Ratings and
Research (Fitch Group).”

BUSINESS HIGHLIGHTS FOR Q4FY15

Mabhindra Lifespace Devetopers Limited, CIN L45200MH1999PLC118949
5th Floor, Mahindra Towers, Worli, Mumbai — 400 018 |Tel: 022 6747 8600/ 6747 8601| Fax: 022 2497 5084
Wehsite: www.mahindratifespaces.cam
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BUSINESS HIGHLIGHTS FOR Q4FY15
Residential (Premium Residential + Affordable)

® Sold 453 units worth Rs. 250 cr in Q4 FY15 as compared to 200 units worth Rs. 98 cr in Q4 Y14
amounting to 127% growth in volume and 155% growth in value.

e Sold 1419 units worth Rs. 708 cr in FY15 as compared to 706 units worth Rs. 371 cr in FY14, amounting
to 101% growth in volume and 91% growth in value.

e Launched Phase IIB-2 at Bloomdale, Nagpur, Phase |l at Nova, Chennai and Phase IIC and IID at
Happinest Boisar in Maharashtra

e Achieved revenue recognition at Bloomdale 1IB-2, Bloomdale 1I1C, Antheia liA and The Serenes |

e Achieved project completion at tris Court Il and Iris Court IHA

Integrated Business Cities:

e {aunched MWC Club at MWC Chennai
s Signed 1 new customer at MWC laipur
¢ 4 customers procured additional space for expansion at MWC

AWARDS AND RECOGNITION FOR Q4FY15

e Project Splendour won the Premium Apartment Project of the Year — West at the NDTV Property
Awards, 2014

About Mahindra Lifespace Developers Ltd.

Mahindra Lifespace Developers Ltd., the real estate and infrastructure development business of the S16.5
billion Mahindra Group, is a leader in sustainable urban development, through the creation of residential
and integrated large format developments across nine Indian cities - Mumbai, Pune, Nagpur, Gurgaon,
Faridabad, Jaipur, Chennai, Hyderabad and Bangalore. The Company’s residential & commercial
development footprint includes over 0.83 million sq.m. {8.92 million sq ft) of completed projects and over
1.0 million sq. m. (10.49 million sq. ft.) of ongoing and forthcoming projects.

Mahindra Lifespaces has pioneered the concept of an integrated business city through ‘Mahindra World
City' developments in Chennai and laipur. These developments cover 1796 hectares (4,437 acres) and
house over 100 reputed global companies, providing an integrated environment for Life, Living and
Livelihood. The Company’s ‘Green’ homes, pan-India presence, and the development of successful
integrated cities have all contributed to Mahindra Lifespaces being recognized as a developer with a
pioneering spirit. Mahindra Lifespaces is the first real estate company in india to release its triple bottom-
line focused Sustainability Report that is based on the Global Reporting initiative (GRI} framework and
received an A+ rating indicating the highest levels of disclosure and transparency.

Mahindra Lifespace Developers Limited, CIN LAS200MH1399PLC118349
aor, Mahindra Towers, Worli, Mumbai — 400 018 | Tel: 022 6747 8600/ 6747 8601 | Fax: 022 2497 5084
Website: www.mahindralifaspaces.com
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In 2014, Mahindra Lifespaces has been recognized as a Regional Sector Leader for Asia by the Global Real
Estate Sustainability Benchmark (GRESB).
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About The Mahindra Group

The Mahindra Group focuses on enabling people to rise through solutions that power mobility, drive rural

prosperity, enhance urban lifestyles and increase business efficiency.

A USD 16.5 billion multinational group based in Mumbai, India, Mahindra provides employment
opportunities to over 200,000 people in over 100 countries. Mahindra operates in the key industries that

drive economic growth, enjoying a leadership position in iraziors, o

financial sarvices  and vacation

In addition, Mahindra enjoys a strong presence in

the agribusiness, aerospace, components, consulting services, tgfsncg, energy, industrial equipment,

logistics, r=zl estate, retail, steel, commercial vehicls WO mdustrles

In 2014, Mahindra featured on the Forbes Global 2000, a comprehensive listing of the world’s largest,
most powerful public companies, as measured by revenue, profit, assets and market value. The Mahindra
Group also received the Financial Times ‘Boldness in Business’ Award in the ‘Emerging Markets’ category
in 2013.

Visit us at vy rE Lo

QOur Social Media Channels:

Ruzbeh Irani

Chief Group Communications and Ethics Officer and
Member of the Group Executive Board

Mahindra Group

Phone: +91 22 2490 1441

Email: zroug.comm:

Investor Relations:
Siddharth Bafna
Senior General Manager — Strategy and investor Relations
Mahindra Lifespace Developers Ltd.

Phone: +91 22 6747 8630
Email: befna.ciddherth@imneh
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