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Dear Sirs,

Sub: Outcome of the Board meeting held on 30" January, 2017

Pursuant to the provisions of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirement) Regulations, 2015 [“Listing Regulations”],
we wish to inform you as under:

The Board of Directors of the Company met today, the 30" January, 2017 and inter-
alia, approved the unaudited standalone and consolidated financial results for the 3
quarter / nine months’ period ended on 31% December, 2016.

Accordingly, we are enclosing:

a) A copy of the approved unaudited standalone and consolidated financial results
of the Company for the 3™ quarter / nine months’ period ended on 315t December,
2016.

b) Auditor's Limited Review Report on standalone and consolidated financial results
of the Company for the 3 quarter / nine months’ period ended on 315t December,
2016, issued by Statutory Auditors, M/s. B K Khare & Co.

c) A copy of the press release, which will be circulated to Press.
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The results will be uploaded on the website of the Company at the link

hitp://www.mahindralifespaces.com/investors/financial-information

The meeting of the Board of Directors commenced at 11.30 a.m. and concluded at
2.00 p.m.

Kindly take note of the above.

Thanking you,

Yours faithfully, :
For Mahindr ace Developers Limited,

=

Suhas Kulkarni
Sr. Vice President - Legal & Company Secretary

FCS - 2427 -
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Mahindra Lifespace Developers Limited
CIN - L45200MH1999PLC 118949
Fax No.: 022-24975084 Tel.: 022-67478600 Website: www.mahindralifespaces.com
Registered Office :- Mahindra Towers, 5th Floor, Worli, Mumbai - 400018
Statement of Unaudited Financial Results For The Quarter and Nine Months Ended 31st December, 2016

(Rs. In lakh except per share data)

Particulars Quarter endad Period Endad
31.12.2016 30.09.2016 31.12.2015 31.12.2016 3112.2015
Unaudited Unaudited Unaudited Unaudited Unaudited
Income from Operations 19,721 9,503 16,674 38,110 39,325
Expenses:
a) Cost of Projects 15,224 5,564 10,790 25,923 25,452
b) Operating Expenses 483 743 605 1,575 1,585
¢) Employee Costs 1,582 1,579 1,532 4,582 4,332
d) Other Expenditure 894 1,037 873 2,669 2,446
¢) Depreciation and amortisation 108 110 94 325 291
Total Expenditure 18,291 9,033 13,894 35,074 34,106
Profit from Operations before Other Income, Finance Cost & Exceptional item
(1-2) 1,430 470 2,780 3,036 5,219
Other Income 1,911 1,986 2,186 5,695 7,770
Profit from Ordinary Activities before Finance cost & Exceptlonal item (3+4) 3,341 2,456 4,966 8,731 12,989
Finance cost 815 805 1,236 2,443 3,453
Profit from Ordinary Activites after Finance Cost but before exceptional items
(5-6) 2,526 1,651 3,730 6,288 9,536
Exceptional item - - “ 5 =
Profit from Ordinary Activities before Tax (7-8) 2,526 1,651 3,730 6,288 9,536
Tax Expense
Provision for Current Tax 947 484 1,267 2,075 3,200
Provision for Deferred Tax Liability / (Asset) (2) (107) (19 (172) (40)
1|Not Profit from Ordinary Activities after Tax (8-10) 1,581 1,274 2,482 4,385 6,376
Extraordinary items ( Net of Tax Expense) . - - - .
Net Profit after Tax (11+12) 1,581 1,274 2,482 4,385 6,376
Paid-up Equity Share Capital (Face Value of Rs.10 each) 4,104 4,104 4,102 4,104 4,102
5|Earning Per Share (Face value of Rs. 10/- each) (not annualised)
a) Before Extraordinary Item
Basic Earnings per Share (Rs.) 386 3.10 6.05 10.69 15.54
Diluted Earnings per Share (Rs.) 3.84 3.08 6.03 10.64 15.50
b) After Extraordinary Item
Basic Earnings per Share (Rs.) 3.86 3.10 6.05 10,69 15.64
Diluted Earnings per Share (Rs.} 384 3.08 6.03 10.64 15.50




_Reporting of Segment wise Revenue, Results & Segment Assets / Liabllitles

(Rs lakh)
Quarter ended Period Ended
Particulars 31.12.2016 30.09.2016 31.12.2015 31.12.2016 31.12.2015
Unaudited Unaudlted Unaudited Unaudited Unaudlted
1 |Segment Revenue
a) Projects, Project Managament and Devalopment 19,220 9,002 16,173 36,607 37,820
b) Operating of Commerclal Complexes 501 501 501 1,503 1,508
TOTAL 19,721 9,503 16,674 38,110 39,325
2 |Segment Results
a} Projects. Project Management and Davelopment 3,602 2,685 4,624 9,185 10,940
b) Operating of Commerclal Complexes 487 487 487 1.449 1.434
TOTAL 4,089 3,172 5111 10,634 12,374
Less : Other unallocable expendlture / {Incoms) (net) 748 716 145 1.903 (615)
Less . Intarest 815 805 1,236 2,443 3,453
Profit before Tax 2,526 1,651 3,730 6,288 9,536
3 |Begment Assets
a) Proects, Project Management and Development 201,593 210,337 184,457 201,593 184,457
b) Operating of Commercial Complexes 1.774 1,788 1,851 1,774 1,851
¢) Unallocated 53,012 49,486 68,157 53.012 68,157
Total Assets 256,379 261,611 254,485 256,379 254,465
4|Seament Llabllltles
a) Projects, Project Management and Development 95,208 103,138 94,322 95,208 94,322
b) Oparating of Commerclal Complexes 675 660 594 675 594
¢} Unallocated 11,842 10,738 14,016 11,842 14,016
Total Llabllitles 107,725 114,536 108,932 107,725 108,932




Notes;

1'The above results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors of the Company at the Board meeting held on
30th January, 2017. The statutory auditors of the Company have carried out a Limited Review of the above financial results, as required under Regulation 33 of SEBI
'(LODR) Regulation, 2015

2'In compliance to the Ministry of Corporate Affairs (MCA) notification dated February 16, 2015, announcing the Companies (Indian Accounting Standards), the Company
has prepared its financial statements adopting Ind AS with effect from April 1, 2016, Accordingly these financial statements have been prepared in accordance with the
recognition and measurement principles laid down in the Ind AS 34 - "Interim Financial Reporting", prescribed under Section 133 of the Companies Act, 2013 read with
the relevant rules issued thereunder and the other accounting principles generally accepted in India

3 Based on SEBI Circular CIR/ICFD/FAC/62/2016 dated July 5, 2016, the Company had opted to publish standalone financial results for the first quarter ending on 30th
June, 2016. The Company, for the subsequent quarters of this financial year 2016-17, has opted lo submit both standalone and consolidated financial results. This has
already been intimated to Stock Exchanges before the end of second quarter of this financial year as envisaged in the said circular.

4{The Board at its meeting held on 30th January, 2017 has allotted 10,000 equity shares pursuant to exercise of stock options by eligible employees under ESOS 2012,

5/ During the Quarter, the paid up equity capital has gone up by Rs 0.78 lakh due to allotment of 7,800 shares pursuant to excercise of stock options by eligible employees
under ESOS 2012

6 Since the nature of activities being carried out by the Company is such that profits / losses from certain transactions do not necessarily accrue evenly over the year,
iresults of a quarter may not be representative of profits / losses for the year.

7!Non Convertible Debentures issued by the Company are adequately secured by an exclusive charge over certain asséts, including Land & Building as identified by the
Company from time to time. Presently, the identified assets are (a) land owned by the Company which is accounted as Construction Work in Progress (b) land owned
by its non-material subsidiary Mahindra Integrated Township Limited

8:Consequent to the transition to Ind AS, in accordance with the requirements of paragraph 32 of Ind AS 101 - First time adoption of Ind AS, the reconciliation between,
as previously reported (referred to as "PREVIOUS GAAP') and now reported under 'IND AS' are provided as below:

Net Profit Reconciliation :

Rs Lakh
Quarter Ended | Period Ended
31.12.2015 31.12.2015
Unaudited Unaudited
Net Profit under Previous GAAP 3,060 8,186
Add:
Deemed Interest- ICD to Subsidiary 53 129
Others- Discounting of provisons/liabilities 5 17
Less:
NCD Redemption Premium Impact 620 1,909
Defarred lax on Ind AS Adjusimenl 16 47
Net Profit under IND AS 2,482 6,376

9 As per Ind AS 108 '‘Operating Segment’, the Company has reported Segment Information for below segments
a. Projects, Project Management and Development
b. Operating of Commercial Complexes
For the purpose of this, the Managing Director & CEQ is the Chief Operating Decision Maker.

10 Previous period / year figures have been regrouped / reclassified wherever found necessary, to conform to current period / year classification

For and d behalf of the Board
'\'
D
-

Anita Arjundas
Place: Mumbai Managing Director & CEO

Dated : 30th January, 2017 DIN: 00243215
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B. K. KHARE & Co.

CHARTERED ACCOUNTANTS

T+ 91 022 22000607/7318/6360
+91 022 66315835/36
F+ 91 022 2200 3476
E info@bkkhareco.com
706/708, Sharda Chambers New Marine
Lines, Mumbai - 400 020, India

Review Report

To
Board of Directors of Mahindra Lifespace Developers Limited

1. We have reviewed the standalone financial results of Mahindra Lifespace Developers Limited
(“the Company”) for the quarter and nine months ended December 31, 2016, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The financial
results for the quarter and nine months ended December 31, 2016 have been prepared on the
basis of the interim financial statements which are the responsibility of the Company’s
management. Our responsibility is to issue a report on these financial results based on our
review of such interim financial statements.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement prepared in accordance with generally accepted
accounting standards in India and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For B. K. Khare & Co.
Chartered Accountants
Firm Registration No. 105102W

Padmini Khare Kaicker
Partner
Membership No. 044784

Mumbai, January 30, 2017

Pune Bengaluru New Delhi

T+ 91 020 60601005/6/7/8/9
+91 020 25666932/32926341
E bkkpune @bkkhareco.com
Hotel Swaroop, 4th Floor,
Lane No.10, Prabhat Road,
Erandwane, Pune - 411 004, India

T+91 8041105357

E bkkbengaluru @bkkhareco.com
101, Money Chambers,

1st Floor, # 6 K. H. Road,
Shanthinagar,

Bengaluru - 560027, India

T+ 91 011 4905 7624

E bkkdelhi@bkkhareco.com
A - 4, Westend,

Rao Tula Ram Marg, -

New Delhi - 110021,

India
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Regislered Office :- Mahindra Towers, 5th Floor, Worli, Mumbai - 4000;8
Statement of Consolldated Unaudited Financlal Results For The Quarter and Nine Months Ended 31st December, 2016

com

(Rs_ in lakh excepl per share dala)
Quarter Ended Penod Ended
31.122016 30 09 2016 31122015 | 31122016 | 31122015
Unaudited Unaudited Unaudited Unaudited Unaudiled
1 |Income from Operatlons 21,308 12,548 19,399 43,513 45,017
2 |Expenses:
a) Cost of Projecls 16,282 7,260 12,396 28,683 27 993
b) Operating Expenses 495 595 641 1,671 1,655
c) Employee Cosls 1,734 1.707 1,656 4,989 4,633
d) Other Expenditure 1,323 1,459 1,301 3,823 d4ad
8) Depreciation & Amortisation 115 118 107 345 306
Total Expenses 19,949 11,137 16,101 39,414 38,040
3 |Profit from Operatlons before Other Income, Finance Cost & Exceptional Item (1
2 1,369 1,411 3,298 4,102 6,987
4 |Olher Income 1,499 1,932 2,667 5,342 7,230
5
Profit from Ordinary Activitles before Finance cost & Exceptlonal item {3+4) 2,858 3,343 5,965 9,444 14,217
6 |Finance Cost 445 525 858 1.597 2,528
7 Proflt from Ordinary Activiies after Finance Cost but before exceptlonal ltems (5
8) 2,413 2,818 5,107 7,847 11,689
8 |Exceplional ilems =
9 Profit from Ordlnary Actlvities before Tax /Share in Net ProfitiLoss of
Assoclates (7-8) 2,413 2,818 5107 7,847 11,689
10| Share in Nel Profil/(Loss) of Associales 2,105 1,212 (1,868) 3,223 (3.992)
11|Profit from Ordinary Activitles before Tax (9+10) 4,518 4,030 3,239 11,070 7,697
12| Tax Expense
Currenl Tax 958 739 1.434 2,413 3.541
Delerred Tax Charge / (Credit) 130 (167) (637) 14 (308)
13|Net Profit from Ordinary Activitles after Tax (11-12) 3,430 3,458 2,442 8,643 4,464
14| Extraordinary ltems ( Nel of Tax Expense)
15|Net Profit for The Perlod {13+14) 3,430 3,458 2,442 8,643 4,464
18| Minorily inlerest in Profit (92) 241 63 159 144
17 Net Profit/ (Loss) after Taxes, Minorlty Interest and Share of Profit / {Loss) of
Assoclates (15-16} 3,522 3,217 2,379 8,484 4,320
18|Paid-up Equily Share Capital (Face Value of Rs,10 each) 4,104 4,104 4,102 4,104 4,102
19|Earning Per Share (Face value of Rs 10/~ each) {nol annualised)
a) Before Exiraordinary Item
Basic Earnings per Share (Rs ) 8.58 784 580 20 67 10.53
Diluted Earnings per Share (Rs.) 853 7.80 578 2059 10.50
b) After Exlraordinary llem
Basic Earnings per Share (Rs) 858 784 580 2067 10.53
Diluled Earnings per Share (Rs.) B 53 7.80 578 20 59 10 60




Reporting of Seg wise \ & Seg Assets / Liabilitlan
Qunner Endad Panod Ended
31.12.2018 30.09.2018 31.122015 31.12.2018 31.12.2016
Unaudlted Unaudlled Unaudlted Unaudiled Unaudted
1 [segment R
&) Projacts, Projac) and [ prment 20,807 12,047 18,808 42,010 43,612
b Operating of Commercinl Complexes 501 501 601 1,603 1,505
TOTAL 21,308 12,548 | 18,399 43,513 46,017
2 |Seg Results
a) Projects, Projecl 0 an Develop 5.481 4,630 3,047 13,149 8,411
b) Operating of Cammaraial Comploxes 487 AB7 487 1.448 1,434
TOTAL ; _ _ _ 5,940 5176 3534 14,598 9,045
Less Olhar L Expeniure /| ) (nét) 985 621 (663) 1,934 {380)
Less : Inferasl 445 525 868 1.687 2528
Profit before Tax 4,518 4,030 3,238 11,070 7,687
3| Segmant Assats
8) Projacis, Projact Managemant and Development 270,210 263,657 238,762 270,210 238,192
b) Op gofC Comy 1,774 1.TEB 1.861 1.774 1.881
6] Unallocated 32,2 45,193 55287 32.234 55,287
Total Asseta 304,218 310,538 293,930 304,218 253,930
A|Segment Liabilities
8) Projecls, Projecl Managemenl and Developmenl _ i 121,613 120,770 118,070 121,813 118,070
b) Operating of G lal Comy 875 660 5a4 875 504
«) Unallocated 11.842 10,738 14016 11,542 14,016
Tatal Liabllities 134,130 132,168 132,680 134,130 132,80 |




Notas:

1/ The above results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors of the Company at the Board meeling held on 30th
iJanuary, 2017, The statulory audilors of lhe Company have carried oul a Limiled Review of the above financial results, as required under Regulation 33 of SEBI (LODR)
|Regutation, 2015

2 In compliance to lhe Minislry of Corporate Affairs (MCA) nolification daled February 16, 2015, announcing the Companies {Indian Accounling Standards), the Company has
prepared its financial slalemenls adopting Ind AS with effect from April 1, 2016. Accordingly these financial statemenls have been prepared in accordance with the
recognition and measurement principles laid down in the Ind AS 34 - “Interim Financial Reporting", prescribed under Section 133 of the Companies Act, 2013 read with the
relevant rules issued thereunder and the olher ing principles ¢ y P in India

3 Based on SEB Circular CIR/CFD/FAC/62/2016 dated July 5, 2016, Ihe Company had opled to publish standalone financial resulls for Whe firsl quarer ending on 30th June
2016 The Company, for the subsequent quarters of this financial year 2016-17, has opted to submit both standalone and consolidated financial resulls This has already
been inlimaled to Stock Exchanges before lhe end of second quarter of this financial year as envisaged in the said circular,

4 These resulls include the result of (I) Mahindra Infrastruclure Developers Ltd, a 100% subsidiary (ji) * Mahindra World City Developers Ltd, a 89% subsidiary. (jii) *
:Mahindra World Cily {Jaipur) Ltd, a 74% subsidiary (iv) Mahindra World Cily (Maharashtra) Ld, a 100% subsidiary {v), Mahindra Integrated Township LId, a

96 30% subsidiary, (vi) Knowledge Township LId, a 100% subsidiary, (vii) Mahi Resi ial Developers Lid, a 96.30% subsidiary (viii) * Mahindra Bebanco
Developers LId., a 70% subsidiary,(ix) Induslrial Township Maharashtra Ltd , a 100% subsidiary, (x) Raigad Industrial & Business Park Lid . a 100% subsidiary,
(xi) Anthurium Developers Limited,a 100% subsidiary (xii) Induslrial Cluster Private Limiled (Earlier Known as Mahindra Housing Private Limiled), a 100%
subsidiary (xiii) * Mahindra Industrial Park Chennai Limiled,a 53 4% subsidiary, (xiv) Mahindra Waler Utilities Ltd,a 98 9999% subsidiary (i) Mahindra Inframan
{Waler Utilities Limited a 50% joinl venlure of subsidiary (li) *Mahindra Homes Private Limited Company (Earlier Known as Watsonia Developers Private Limited
nd befors that Watsonia Developers Limiled) , a 50% joini venture of the Company and (i) #Kismal Developers Privale Limiled, (i) #Topical Builders Privale
imiled associates of lhe Company Deepmangal Developers Private Limiled, Ralhna Bhoomi Enterprises Private Limited and Moonshine Conslruction Privale
‘Limiled earlier nol consolidaled, now consolidated using line by line consolidation method under INDAS

! Earlier consolidated as per line by line consolidation method , now consolidated as per equily accounling under INDAS
\# Earlier consolidaled as per equily accounting melhod, now consolidated as per line by line consolidation method under INDAS

51The Board at its meeling held on 30th January, 2017 has allotted 10,000 equity shares pursuant lo exercise of stock options by eligible employees under ESOS 2012

siDuring the Quarler, the paid up equity capital has gone up by Rs 0.78 lakh due 1o allotment of 7,800 shares pursuant lo excercise of slock options by eligible employess
under ESOS 2012

7,8ince the nature of aclivities being carried out by the Company is such thal profits / losses from cerain iransactions do not necessarily accrue evenly over the year, resulls
1ol a quarter may not be representative of profits / losses for the year.

8:Non Convertible Debentures issued by the Company are adequately secured by an exclusive charge over certain assels, including Land & Building as identified by the
Company from time lo lime. Presently, (ne identifled assets are (a) land owned by the Company which is accounled as Conslruction Work in Progress (b) land owned by its
non-material subsidiary Mahindra Integrated Township Limited

9 Consequent to the transilion lo Ind AS, in accordance with the requirements of paragraph 32 of Ind AS 101 - First time adoplion of Ind AS, the reconciliation belween, as
previously reporled {referred lo as "PREVIOUS GAAP') and now reported under 'IND AS’ are provided as below:

Rs Lakh

HNel Profit Reconaifiation Quarer Ended | Period Ended

31122015

s | s
Net Profit under PREVIOUS GAAP 774 4,446
Add/{Less):
Redemption Premium charged o profil and loss and Effective Interesl rate on (608) (1.884)
borfowings
Fair valuation of Provisions/ESOP/ Mutual Fund (13 (115)
Preference Dividend considered as inlerest (101 (301)
Dividend Distribulion Tax- Preference Dividend treated as olher expenses (21) 62)
Deferred tax on Ind AS Adjustments 107 143
Impact of computation of stock reserve, inlerest inventorised on consolidalion as per
Ind As and deferred lax (net) on the same 1.422 1,202
Deferred {ax (Net) in respecl of undistributed earnings of Joint Venlure/associate
companies 762 762
Others 55 129
Net Profit under IND AS 2,379 4,320

10|As per Ind AS 108 'Operating Segment’, the Company has reported Segment Infarmation for betow segments
a. Projecls, Projecl Management and Developmenl
b. Operaling of Commercial Complexes
For the purpose of this, ihe Managing Director & CEO is the Chief Operaling Decision Maker

11!The Standalone Financial results for the quarier ended 31st December, 2016 are summarized below and delailed financial repori is also available on the Stock Exchange
website, www nseindia com, www bseindia com and Company's webslte www mahindralifespaces com

(R In lakh)

Qunder Ended Period Ended
i 31.12.2016 30.09.20186 31122015 31122016
Parliculars ) ) > ) 31122015
Unaudiled Unaudiled Unaudited Unaudiled Unaudited
Tolal Income (Including Olher Income) 21,632 11,489 18,860 43,805 47,095
Profil before tax 2,526 1,651 3,730 6,288 9,536
Profil after tax 1,581 1,274 2,482 4,385 6,376

12, Previous period / year figures have been regrouped / reclassified wherever found necessary, lp conform to current period / year classificalion
‘For and bn BeMplf of the Board
>
Anita Arjundas

Place: Mumbal Managing Director & CEO
Daled : 30th Janyary, 2017 DIN: 00243215




B. K. KHARE & Co.

CHARTERED ACCOUNTANTS
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Review Report 706/708, Sharda Chambers New Marine
Lines, Mumbai - 400 020, India

To
Board of Directors of Mahindra Lifespace Developers Limited

1. We have reviewed the consolidated financial results of Mahindra Lifespace Developers
Limited (“the Company”) for the quarter and nine months ended December 31, 2016,
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“the Consolidated Financial Results”). The Consolidated Financial
Results include the results of the Company, its subsidiaries and joint ventures
(hereinafter referred to as “the Group”) as listed out in the paragraph 2 below. The
Statement is prepared by the Group’s Management pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, which has
been initialled by us for identification purposes. This Statement is the responsibility of
the Group’s Management and has been approved by the Board of Directors of
Mahindra Lifespace Developers Limited. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants
of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free from material
misstatement. A review is limited primarily to inquiries of Group’s personnel and
analytical procedures applied to Group’s financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not
express an audit opinion.

3. The Consolidated Financial Results includes the financial results of the following

entities:

Name of the Company Relationship
Mahindra Lifespace Developers Limited Holding Company
Mahindra Integrated Township Limited Subsidiary Company
Mahindra World City (Maharashtra) Limited Subsidiary Company
Mabhindra Infrastructure Developers Limited Subsidiary Company
Knowledge Township Ltd Subsidiary Company
Mahindra Residential Developers Limited Subsidiary Company
Industrial Township Maharashtra Ltd Subsidiary Company
Raigad Industrial & Business Park Limited Subsidiary Company
Anthurium Deveglagatsdimited New Delh| Subsidiary Company

T + 91 020 60601005/6/7/8/9 |~ T+918041105357 T+ 9T01T4182°8360

+91 020 25666932/32926341 £ bkkbengaluru@bkkhareco.com E bkkdethi@bkkhareco.com

E bkkpune @bkkhareco.com 101, Money ChambersP e1of2 107, Siddharth Chambers,

Hotel Swaroop, 4th Floor, 1st Floor, # 6 K. H. Floatf g Near IIT Gate,

L.ane No.10, Prabhat Road, Shanthinagar, Kalu Sarai, Hauz Khas,

Erandwane, Pune - 411 004, India Bengaluru - 560027, India New Delhi - 110 016. India.
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Industrial Cluster Private Limited Subsidiary Company
Mahindra Water Utilities Ltd Subsidiary Company
Kismat Developers Private Limited Subsidiary Company
Deepmangal Developers Private Limited Subsidiary Company
Topical Builders Private Limited Subsidiary Company
Ratna Bhoomi Enterprises Private Limited Subsidiary Company
Moonshine Construction Private Limited Subsidiary Company
Mahindra Inframan Water Utilities Limited Joint Venture Company
Mahindra Homes Private Limited Joint Venture Company
Mahindra World City Developers Ltd Joint Venture Company
Mahindra World City (Jaipur) Ltd Joint Venture Company
Mahindra Bebanco Developers Ltd Joint Venture Company
‘Mahindra Industrial Park Chennai Limited Joint Venture Company

4. We did not review the financial results of 9 subsidiaries included in the consolidated
financial results, whose financial statements reflect total revenue of Rs. 6,159.60 lacs
and net profit after tax of Rs. 942.85 lacs for the period ended December 31, 2016.
Also we did not review the financial results of 5 joint venture entities included:in the
consolidated financial results, whose financial statements reflect total revenue of Rs.
30,117.77 lacs and net profit after tax of Rs. 4,873.83 lacs for the period ended
December 31, 2016.

5. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For B K Khare & Co
Chartered Accountants
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Mahindra Lifespaces' Consolidated Total Income up 3% & Consolidated PAT up 48% (YoY) in Q3 FY17

Mumbai, January 30, 2017: Mahindra Lifespace Developers Limited (MLDL), the real estate and
infrastructure development business of the Mahindra Group, announced its financial results for the
quarter ended December 315 2016 today.

FINANCIAL PERFORMANCE

Indian Accounting Standards (IND AS) are applicable to the company for the period commencing on or
after April 01, 2016. Thus, the results for the quarter ended December 31, 2016, quarter ended
September 30, 2016 and nine-month period ended December 31, 2016 are as per the new standards
and are subjected to Limited Review. The results for the quarter ended December 31, 2015 and nine-
month period ended December 31, 2015 have also been recast to facilitate comparison. The
comparatives for the corresponding quarter and nine-month period of the previous year are not
subject to Limited Review / Audit. However, the management has exercised necessary due diligence
to ensure that these provide a true and fair view of its affairs.

e The Consolidated Total Income for Q3 FY17 is Rs. 228 crores compared to Rs. 145 crores in Q2 FY17
and Rs. 221 crores in Q3 FY16

» The Consolidated PAT, post minority interest, for Q3 FY17 is Rs. 35 crores compared to Rs. 32 crores
in Q2 FY17 and Rs. 24 crores in Q3 FY16

e The Consolidated Total Income for 9M FY17 is Rs. 489 crores compared to Rs. 522 crores in 9M FY16

« The Consolidated PAT, post minority interest, for 9M FY17 is Rs. 85 crores compared to Rs. 43 crores
in9M FY16

+ The consolidated total income does not include the impact of line by line consolidation of key
operating entities which are now consolidated on the basis of share of profits proportionate to equity
holding.

Commenting on the performance, Anita Arjundas, Managing Director & CEO, Mahindra Lifespace
Developers Ltd., said, “The financial performance for the quarter saw significant contribution coming
in from the Mahindra World Cities and through first time revenue recognition at Vivante, our
premium residential project in Andheri, Mumbai.”

BUSINESS HIGHLIGHTS FOR Q3 FY17

The operating highlights for Q3 FY17 for the Company and its subsidiaries /joint ventures /associates
engaged in the real estate business are given below:

Mahindra Lifespace Developers Limited, CIN L45200MH1999PLC118949
5th Floor, Mahindra Towers, Worli, Mumbai — 400 018 |Tel: 022 6747 8600/ 6747 8601{ Fax: 022 2497 5084
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Residential (Premium Residential + Affordable Housing)

e Launched Aqualily Phase 2E in MWC Chennai
e Achieved revenue recognition at Vivante, Mumbai

Integrated Business Cities

e Signed 1 new customer at MWC Chennai; 1 customer acquired additional space
e Launched Phase Il of DTA at MWC Jaipur
e Signed 2 new customers in MWC Jaipur, one each in the industrial zone and social zone

AWARDS AND RECOGNITION FOR Q3 FY17

e Mahindra Lifespaces was selected as a 2016 Working Mother and AVTAR 100 Best Company for
Women in India

e Splendour by Mahindra Lifespaces was among the Top 3 projects around the world to be honoured
with the ‘Global Human Settlements Model of Residential Area’ at the United Nations Conference on
Housing and Sustainable Urban Development

About Mahindra Lifespace Developers Ltd.

Mahindra Lifespace Developers Ltd., the real estate and infrastructure development business of the
Mahindra Group, is a leader and pioneer in sustainable urban development, through the creation of
residential and integrated large format developments across multiple city-clusters — Mumbai
Metropolitan Region (Mumbai, Thane, Palghar, Alibaug and Boisar), Pune, Nagpur, Ahmedabad, Nashik,
the National Capital Region (New Delhi, Gurgaon and Faridabad), Jaipur, Hyderabad, Bengaluru and
Chennai. As of December 315, 2016, the Company’s residential & commercial development footprint
includes 1.22 million sq.m. (13.15 million sq ft) of completed projects and 0.89 million sq. m. (9.61
million sg. ft.) of ongoing and forthcoming projects.

The Company believes that it has pioneered the concept of an integrated business city through
‘Mahindra World City’ developments in Chennai and Jaipur; built on the philosophy of ‘Livelihood-Living-
Life’, these developments span over 4000 acres, house over 130 global and Indian companies and serve
to drive economic growth and community development. In addition, Mahindra Lifespaces enables
access to quality housing at affordable prices via its brand ‘Happinest’.

Mahindra Lifespaces is the first Indian real estate company to have voluntarily released its triple
bottom-line focused, externally assured Sustainability Report based on the GRI (Global Reporting
Initiative) framework. In 2016, Mahindra Lifespaces has been ranked 28™ amongst the ‘Top 100
companies in Asia’ in the 2016 Channel News Asia Sustainability ranking.

DISCLAIMER
Mahindra Lifespace Developers Limited is proposing, subject to receipt of requisite approvals, market

conditions and other considerations, rights issue of its equity shares (the “Equity Shares”) and has filed

Mahindra Lifespace Developers Limited, CIN L45200MH1999PLC118949
5th Floor, Mahindra Towers, Worli, Mumbai — 400 018 |Tel: 022 6747 8600/ 6747 8601| Fax: 022 2497 5084
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a draft letter of offer (the “DLOF”) with the Securities and Exchange Board of India (“SEBI”) and BSE
Limited (“BSE”) and the National Stock Exchange of India Limited (“NSE”) (together the “Stock
Exchanges”). The DLOF is available on the website of the SEBI at www.sebi.gov.in and the website of the

Lead Manager at www.icicisecurities.com.

Any potential investor should note that investment in Equity Shares involves a high degree of risk. For
details, potential investors should refer to the section titled “Risk Factors” in the Letter of Offer.
Investors should not refer to the DLOF for making any investment decision.

www.mahindralifespaces.com;

For further enquiries please contact:

Pramuch Goel

General Manager, Group Communications
Mahindra Group

Tel: +91 22 2490 5943

Email: goel.pramuch@mahindra.com

Investor Relations:

Jayantt Manmadkar

Chief Financial Officer

Mahindra Lifespace Developers Ltd.
Phone: +91 22 6747 8660

Email: manmadkar.jayantt@mahindra.com

Siddharth Bafna

Business Head — Industrial Clusters (West) and Investor Relations
Mahindra Lifespace Developers Ltd.

Phone: +91 22 6747 8630

Email: bafna.siddharth@mahindra.com
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