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For Mahindra Lifespace Developers Limited,
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Suhas Kulkarni
Sr. Vice President — Legal & Company Secretary
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Unaudlted Standalone Financlal Resulls for the perfod ended 313t Decombar, 2014 |
R i | " {Re. in takh oxcept per share data)
Particulars CQuarter ended Year ended
31.12.2014 30.09.2014, 31.12.2013 31.12.2014 31.12.2013 31.03.2014
Unaudited Unaudjted Unaudited Unaudited Unauditeg Audiled

_{incoma from Oparations 8,388 10,571 | 5753 49,252 22,089 30,707

Cost of Projects 6,086 7,082 3,608 18,108 15,148 20,728
Operaling Expenses 863 684 208 2,270 358 1,161
£mployae Caosts 1,098 1,034 762 3,000 2,252 3,038
Provision for diminution in value of fong term investment - - 1,851 -
Othar Expenditure 1,076 388 652 2,530 1,953 2,908
Deproclation and amortisation 76 74 58 228 166 232
Totat Expendlture 9,000 9,282 5,588 28,087 19,869 28,069
Profit from Operations before Other income, Finance cost &
Excoptional ltem {632) 1,308 § 167 21,165 2,220 2,848
Other Income 2,483 4,735 2,397 11,180 8,681 11,428
Profit before Finance cost & Exceptional item 1,831 6,044 2,564 32,355 16,801 14,074
Finance cost 464 462 866 1.720 2,908 3,035
Profit before exceptional items 1,367 5,582 1,698 30,836 7,896 10,139
Exceplional item - - - - - .

" |Pront befare tax 1,367 5,582 1,698 30,636 7,886 10,139
Provision for Current Tax N 364 1,649 - 9,384 2417 2,467
Provision for Deferred Tax Liability / {Asset) (82} {53) 2] 197 (80} {109)

" Profit after tax 1,085 3,988 1,868 21,064 5,868 7.773
Paid-up Equity Share Capital (Face Valun of Rs.10 sach) 4,101 4,100 4,084 41011 4,084 4,085
Reserves {excluding revaluation feserves) 109,646

|Basic Eamings per Share {Rs.) {not annualisad) 262 5,68 4.08 614 14.35 19.03
Diluted Earnings per Share (Rs.} {not annualisea) 262 9.68 4.08 514 14.35 19.03
Debt Servica Coverage Ratio (DSCR) 2,58 3.56 0.63 11.07 0.80 0.79
Interest Sarvice Coveraga Retio {ISCR} 2.58 3.56 2,02 11.07 2.57 2.54
Aagrepate of Non Promotar shareholding

Numbsr of sharas 20,160,374 20,750,174 19,996,324 20,160,374 18,885,324 20,002,224

Percentage of holdings 49.16% 49.15% 41,98% 49.16% 48,96% 48.97%
Promoters andg promoler group Sharehoiding T

a) Pledged/Encumbared
o) No of shares - - - - r .

2. Percentage of shares (as 2 % of tha total shareholding of

promoter and promotar group) - - - - -

3. Percertage of shares (as a % of the total share capita! of

the company} - - - - -

b} Non-encumbared

1. No of shares 20,846,126 20,846,126 | 20,845,126 20,846,126 20,846,126 20,846,126

2. Percentage of shares (as a % of the total shareholding of

promoter and promoter group) 100%: 100% 100% 100% 100%| 100%

3. Parcentage of sharas {as a % of the total share cepital of

{he company) 50.84% 50,85% 51.04% 50.84% 51.04% 51.05%




_____ _"I_(BFDI'IIHE OF FBQMBnt WIEa xevernua, r o LAPUA CInpIoyea i i i i
Quarter anded Year ended
43.12.20%4 30.09.2014 a1.12.201 2. 51.35.2513' 1.03.2014
Unaudited Unaudited| Unaudited Unaudited Unaudited Audited
1 [Sagment Revenue B R
8) Projects, Project Management and Develapment 7,868 10,072 5,361 47,781 20,896 28,075
b} Operating of Commercial Complexes 469 409 392 1,471 1,193 1,632
TOTAL 8,308 10,871 6,763 49,262 22,089 30,707
2 |Segment Results
a) Projects, Project Management and Development 1,205 2,486 1,273 28,872 6,687 7,455
b) Gperating of Commercial Compiexes 453 453 345 1,339 1,049 1444
TOTAL 1,658 2,939 1,618 30,211 6,736 8,898
Less : Other unallocable expendilure / {incoma) {net} (173) {3,105) (946) (2,144) {4,065) {5,175}
Less : Finance cost 464 462 865 1,720 2,908 3,935
" |Profit before Tax 1,367 6,682 1,688 30,636 7,896 10,138
3 |Capitat Employad
2) Projects, Project Management and Development 142,258 141,727 142,657 142,268 142,667 140,620
b) Opereting of Commercial Complexes 1,589 1,428 1472 4,688 1,472 1,477
¢} Linaliccated 38,056 40,037 42 795 36,056 42,795 41,299
TOTAL 182,903 183,180 186,924 182,903 186,924 183,296

Notes:

1iThe above resulis_have been reviewed by ths Audit Commiltee ang subsequantly atpprovad by the Board of Directors of the Company at the

Hoard mesting held on 30th Jan, 2015,
} I i

During the 2nd quarter ended 30th Sep 2014 the Company had paid an interim equity dividend of Rs 6 par equity share of the face value of Rs 10 each fully pald up
aggregating Rs 2,706 Lakh including dividend distribution tax of Rs 246 Lakh.

ina

3avestor Complaints received and disposed of dusing the quarter ended Dacember 34, 2014

Nos

Complaints pending at the beginning of the guarter -

Complaints received during the quarter 1

Disposal of the complaints 1

Cemplaints lying unresolved et the end of the quarter -

4|During tha Quarter anded 375t Dec 2014 iha paid up equity capiial and ihe sectrilias premium account have gone up by Rs 1.82 fekh and Rs 7.87 lakh respecively dig
lo alistment of 10,200 shares pursuant to excercise of stock options by eligible employees under £508 2006 and £508 2012, During the year upto the pericd anded 34st
Doc 2014 the paid up eguity capital and the securilies premium account have gona up by Rs 16 lakh and Rs 600 fakh respectively due to aliotment of 1,568,150 shares.

pursuant fo excercise of stock options by eligible employees under ESOS 2006 and ;ESOS 2012,

j
51During the quarter, Mahindra World City Developers Ltd, a 85.00% subsidiary, has made the following invesiments:

Name of the Company [Type of security]No of shares — [Amount in Rs
Mahindra Indusinial Park Chennai Limited [Equily Shares | 50,000 | 500,000

Mahindra Industrial Park Chennai Limited is a whoily owaed subsidiary Company of Mahindra Warld City Developers Limited and conseguently a subsidiary Company of

Mahindra Lifespace Davelopars Limiled,
i i i ! | i

(=2

The Board at its mesting held on 301h Jan 2015 has allotted 5,700 equity shares face value of Rs 10 each pursuant to excarcise of stock options by sligible smployees

under ESQS 2012,
[ ! | | | I

7!Loans and advances include project advances of Rs 10,000 lakns pending for over 3 years relating to a project whosa commencement has been delayed due to nan
poerformance by Vendors. The Company has taken legal action against the vendors to protect the interest of tho Company whera in the H'ble High Court at Mumbal has
_|glven order restraining the vendors from creating any third party rights in respect of the suit property or part with po lon thareof.

i [ | |

8{The Company had during the first quarter entered into mutually agreed consent terms with 1he land-owner in respect of a project, commencement of which had bean
delayed. In accordance with the consent terms the Company dusing the first quarier has completed the sale in relation iherete and hence, revenus from opsrations for the
period ended December 14 includes Rs 25,263 lakh on sale thereof net of the advances given and interest theraon and operating expenses inciude Rs 2,283 lakh of
costs incurred in refation thereto, Other income includes Rs 1,550 lakh pertaining to write back of the pravision for the inferest on the aforesaid advance noe lohger

required,
I | l I |

Since the nalure of activilies being carried out by the Cempany is such that profits f fosses from certain transactions do not nacessarily accrue evenly over the year,
results of a quarter may nof be representative of profits / Josses for the year,

L]

10{Pravious period / year figures have been regrouped [ reclassified whereever found necassary, lo conform to current period / year classification.

For and on behalf of the Board

|

LT

o A

Anita Arjundas

Place: Mumbal

Managing Director & CED

Dated : 30th January, 2015

DIN: 00243215
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LIMITED REVIEW REPORT

The Board of Directors
Mahindra Lifespace Developers Limited

1. We have reviewed the accompanying statement of unaudited financial results of Mahindra
Lifespace Developers Limited for the period ended December 31, 2014, (“the Statement”) except
for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have
not been audited by us. This Statement is the responsibility of the Company's Management and
has been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obfain moderate assurance as to whether the statement is free of material
misstatements. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with the Accounting Standards applicable under section 133 of the Companies Act, 2013 read with
rule 7 of the Companies (Accounts) Rules, 2014 and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement.

4. We draw attention to note 7 of the statement and our reliance on management representation, in
respect of the realisability of project advance of Rs. 10,000 lakhs where commencement of the
project has been delayed and as described in the Note appropriate steps for resolution have been
taken by the Company as advised by its legal counsel.

For B. K. Khare & Co.
Firm Registration No : 105102W
Chartered Accountants

Padmini Khare Kaicker
Partner

Membership No. 44784
Mumbai

Date: January 30, 2015
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+81 020 25666932/32926341
E bkkpune @bkkhareco.com
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Erandwane, Pune - 411 004, India

Bengaluru

T +91 8041105357

E bkkbengaluru@bkkhareco.com
101, Money Chambers,

1st Floor, # 6 K. H. Road,
Shanthinagar,

Bengaluru - 560027, india

New Dalhi

T+ 91011 4182 8360

E bkkdethi@ bkkhareco.com
107, Siddharth Chambers,
Near T Gate,

Kalu Sarai, Hauz Khas,
New Dethi - 110 016. India.
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od 318t December, 2014

B | ] {£s. in takh excepl per share data)
Quarler Ended Pariod Endad Year Ended
31.12.2014 30.08.20%4 31.12.2013{ 31.12.2014] 31.12.2013 31.03.2014
Unaudited Unawdited Unaudited]  Unaudited] Unaudited Audited
__Jincome from Operations 23,876 18,181 14,380 82,689 51,588 70,626
Cost of Projects 12,39 10,494 7,215 31,112 28773 40,964
___{Operating Expensas 1,13 736 251 2,883 602 1,602
Employes Costs 1,33 1,267 1024 | 3,785 2871 3,993
Provisien for diminulion in vaiua of long term investment - - - 1,561 - -
Olher Expendilure 2,516 1,332 1,529 5,952 4,811 £,943
__ | Daprectation & Amortisation 362 321 250 993 73 1,005
Total Expenditure 17,633 13,850 10,269 48,276 37,888 54,607
Profit from Operatlons before Other income, Finance Cost & Exceptional
Itomn 6,343 4,311 4,091 36,423 13,700 16,019
Other Income 1,095 1,122 1,246 | 5210 3,090 5,004
Profit before Finance cost & Exceptional item 7,438 5,433 5,337 | 41633 18,790 21,113
Finance Cost 1,297 881 428 3,638 4,608 5019
Proflt before exceptional itemse 8,141 4,562 2,902 37,098 12,102 16,094
E£xceptional items - - - - B -
Profit before tax ) 6,141 4,552 3,808 37,995 12,102 16,094
_|TaxExpense _— T T -
Current Tax 1,892 2,021 318 11,611 3,681 4,476
__|Deferred Tax Charge / {Credit) - 71 72 561 1,389 524 817
Proflt for the year after Tax 4,178 2,460 3,030 25,025 7,887 11,001
Less: Minerity interest in Profit 898 118 12 1,467 854 928
_|Consalidated Net Profit 3,280 2,347 2,918 23,668 7,033 10,063
Paid-up Equily Share Capilal {Face Value of Rs.10 each) 4,101 4,100 4,084 4,101 4,084 4,085
_JReserves (excluding revaluation reserves) 122,082
"~ |Basic Eamings per Share (Rs.) 8,07 56 7.15 57.53 i7.22 2484
Diluted Eamings per Share (Rs.) 8.07 5.58 7.15 57.53 7.22 24.64
__|Debt Service Goverage Ratio (DSCR) 1.42 .26 .83 287 0.76 0.87
_._tinterest Service Coverage Ratio (ISCR} 1.94 .70 141 .53 1.93 220
Aggregate of Non Promoter sharehalding
Number of shares 20,160,374 20,180,174 49,805,324 | 20,160,374 | 19,995,324 20,002,224
Parcentage of holdings . 43.16% 49.15% 48.96% 49.16% 48.96% 48.97%
Promoters and promoter group Shareholding N
I a)Pledged/Encumbered
1 No of shares - - - - - .
2 Parcentage of shares {as a % of the total sharehoiding of promoter and
omoler group) - - - . - .
3 Percantaga of shargs (as a % of the total share capital of the company) - - - - - -
b) Non-encumberad A
1 No of shares ' 20,848,126 20,846,128 20,846,126 | 20,846,126 | 20,846,126 | 20,846,128
2 Percentage of sharas (as a % of the tatal shareholding of promoter and
promoter group) i 100% 100% 100% 100% 100% 100%
3 Parcentage of shares {as & % of the total share capital of the company) 50.84% 50.85% 51.04% 50.84% 51.04% 61,03%;




E

Quarter Ended Parjod Endad Year Ended
31.12.2014 30.09.20%4 31.12.2013| 31.12.2014{ 31.12.2013 31.03.2014
Unaudited Unaudited Unaudited]  Unaudited]  Unaudited Audiled
1 {Segment Revenue . i

__|a) Projects, Project Management and Development 23377 17,662 13,968 83,220 60,395 68,894
gl Complexes 499 499 392 1471 1,183 1,632

23,876 18,181 14,360 82,699 51,688 70,526

|2} Prajects, Project Management and Development §,181 5,787 5186 44,131 17,167 20,826
b} Operating of Commercial Complexes 453 453 345 1,339 1,049 1,444
TOTAL 8,634 8,240 6,641 456,470 18,218 22,270
__|Less : Other Unallocable Expenditure { (Income) (net) 1,186 08 204 3,837 1,428 1,157
__|Less: Interast 1,287 80 1,428 3,638 4,688 5,019
Profit before Tax 8,11 4,652 3,909 37,995 12,102 16,094

"3 {CapHal Employed

__ta) Projects, Project Management and Developmant 249 483 245,911 249241 | 249,483 1 249,241 249,503
b) Operating of Commercial Complexes 1,689 1,426 1,472 1,689 1,472 1,477

d) Unallocated 17,658 18,240 165,884 17,659 15,864 15,292
TOTAL 268,731 265,577 268,677 268,731 266,677 266,272




[N

The above results_have been reviewad by the Audit Commiltes and subsequeﬂnj}ly approved by the Board of Directors of the Company. gt__l!_\p_Bg_a][Q_mgg_l_![}g held on 30th

g

During the 2nd quarter ended 0th Sep 2044 tha Company had pald an interim equily dividend of Rs 6 per aguity shara of the face value of Rs 10 aach fully paid up aggregating
Rs 2,706 Lakh including dividend distribution tax of Rs 246 Lakb, 0 \

3l Consolidaled finansial statement from which thase resuils have been, derived have been praparad _by appiying, Accounting Standard 21 “Consolidated Financial Stataments’
_____ and Accounting Standard 27 "Financial Reporling of Inferest in Joint Venlures™, notified under the Companies (Accounting Standard ) Rules, 2006
~4lInvestor Complaints 7aceived and disposed off durng the quarier endsd December 31, 2014
Nos

Complaints pending at the beginning of the guarter -
__{Complaints recelved during the quarter 1
.| Disposal of the complaints ki
__|Complaints lying unresclved at the end of the quarter -

The resulls Includs unaudited financlals of (1) Mahindra Infrastruciure Developars Lid, 8 100% subsidiary {ii) Mahindra World Gity Developers Lid, a B8.00% subsidiary, (il Mahin

World Cily (Jaipur) Ltd, % subsidiary (iv) Mahindra Weorld Cily (Maharashira) Lid, & 100% subsidiary (v}, Mahindra integrated Township Lid. a 96.30% subsidiary, {v})

indra Residential Davelopers Lid, a 96,30% subsidiary {viii} Mahindra Bebanco Developers Ltd., a 70% subsidiary,{ix)

ry_and (i) Mahindra Water Utilities Ltd, {ii) Mahindra Inframan Water Ullities Ltd, joint venturas of subsidiaries

(xify Mahindra Housing Private Limited, a 100% subsi

‘Krown as Watsonia Developers Private Limited and befora that Watsonia Developers Limited) , a joint venture of the |

{iii) Mahindra Homes Private Limited Company (Eai

Cempany. Howaver the results doas nol Include unaudited

ancials of 1 MahindrEa Industrial Park ?hannai Limited \;.'hich was incorperated on 22nd Dec 2014.

RS

During the quarter, Mahindra World City Developers Lid, a 89.00% subsidiary, has made the foliowing investments:

Nare of the Company Type of security[No of shares  [Amount in Rs
Mahindra Industriai Park Chennal Limited [Equity Shares | 50,000 | 500,000
Mahindra Industrial Park Chennal Limiled is a wholly owned subsidiary Company of Mahindra World City Developers Limitad and consequently a subsidiary Company of

Mahindra Lifespace Developers Limited. l E i ;

During the Guarter ended 315t Dec 2014 the paid up equity capital and the securities premium account have gone up by Rs 1.02 lakh and Rs 7.87 takh respectively due to
allotment of 10,200 shares pursuant o excercise of stack options by eligible employees under ESOS 2006 and ESOS 2052, During the year uplo the period ended 31st Dac
2014 lhe peid up equity capltal and the securities premium acceunt have gore up by Rs 16 fakh and Rs 500 lakh respectively dus to allolment of 1,568,150 shares pursuant to

axcarcise of stock oplions by eligitle employeas under £50S 2006 and ESQOS 2012,
i

The Board at its meeting held on 30ih Jan 2015 has atlolted 5,700 equily shares faca value of Rs 10 each pursuant to excercise of stock opiiens by eligible employees under

ESOS 2012
] ]

Leans and advances inchide project advances of Rs 10,000 lakhs pending for over 3 yaars relating e a preject whose commencement has baen delayed due to non
performanca by Vendors, The Company has taken fagal actien against the venders to pratact the interest of the Company whera in the Hble High Court at Mumbal has given

order resiraining the vendors from craating any third party rights in respect of the sult property or part with possession theraof.
H ] i i

i i
The Company had during the first quarter entered into mulually agreed consent terms with the land-awner in respect of a project, commencament of which had been defayed, n
accordance with the cansent terms the Company during the first quarter has completed the sate in ralation thereto and hence, revenus from opsrations for the pericd ended
December '44 Includes Rs 25,263 fakh ¢n sale 1haraof net of 1he advances given and Interest thereon and cperaling expensses include Rs 2,283 lakh of costs Incurred in relation
thareta, Olhor incoma Includes Rs 1,550 lakh perteining te wiite back of the provision for the interest on the aforesalg advancse ne fonger reguired.

I [ | | |

Pursugnt 1o clausa 4% of isting agreement, the Company has opled to publish the consolidatad financial results. Both the consolidated and Standalons financial results

21 The Standalone Financial results for the period ended Decamber 31, 2014 are summarized befow and detalled financial report is also available on Company's website

www.mahingralifespaces.com.

i | | {Rs, inlakh} |

- Quartar Ended Pericd Endad Year Endad
Particuiars 31.12.2014 30.09.2014 31.12.2013] 31.12.2014] 31.42.2013 31.03.2014]
Unaudited: Unauditec Unaudited]  Unaudited|  Unaudilad Audited
Total Income (including Other Incoms) 10,831 15308 8,150 60,442 30,870 42,133
Profit befora tax 1,367 5,582 1,698 30,635 7,895 40,139
Profit after tax 1,085 3,088 1,666 21,054 5858 7,773

Previous pariod { year figu

ave been regrouped / recla:

)}
¢}
o 1. A
Anila Arjundas
Place: Mumbal Managing Director & CEQ
Dated ; 30th January, 2016 DIN: 00243215 |
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LIMITED REVIEW REPORT

The Board of Directors
Mahindra Lifespace Developers Limited

1.

We have reviewed the accompanying statement of consolidated unaudited financial results of
Mahindra Lifespace Developers Limited for the period ended December 31, 2014, (“the
Statement”) except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by wus. This Statement is the responsibility of the
Company's management and has been approved by the Board of Directors. Our responsibility is
to issue a report on these financial results based on our review,

We conducted our review in accordance with the Standard on Review Engagements (SRE} 2410,
“Review of Interim Financial Information Performed By The Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the statement is free of material
misstatements. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We did not review the financial results of 5 subsidiaries whose financial results (before consolidation
adjustments) reflect total assets of Rs.157,617.13 lakhs as at December 31, 2014 and total revenues of
Rs. 31,716.20 lakhs for the period then ended and 3 jointly controlled entities whose financial results
(before consolidation adjustments) reflect total assets of Rs. 85,950.15 lakhs as at December 31, 2014 and
total revenues of Rs. 1,251.46 lakhs for the period then ended, the Company’s share of such assets and
revenues being Rs 42,975.08 lakhs and Rs. 625.73 lakhs, respectively: -

a)  Of the above, the results of 5 subsidiaries and 2 jointly controlled entities have been reviewed

by other auditors whose reports have been furnished to us and our conclusion, insofar as it
relates to those subsidiaries and the jointly controlled entity is based solely on the reports of
the other auditors. The financial results of these subsidiaries reflect total assets of
Rs.157,617.13 lakhs as at December 31, 2014 and total revenues of Rs. 31,716.20 lakhs for the
period then ended and of the jointly controlled entities reflect total assets of Rs. 85,941.86 lakhs
as at December 31, 2014 and total revenues of Rs. 1250.97 lakhs for the period then ended, the
Company’s share of such assets and revenues being Rs. 42,970.93 lakhs and Rs 625.49 Iakhs
respectively. :

Pune
T+ 91 020 60601005/6/7/8/9
+91 020 25666832/32926341
E bkkpune@bkkhareco.com
Hotel Swaroop, 4th Floor,
Lane No.10, Prabhat Road,
Erandwane, Pune - 411 004, india

Bengaluru

T +91 80 41105357

E bkkbengaluru@bkkhareco.com
101, Money Chambers,
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Shanthinagar,
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New Deihi

T+ 91011 4182 8360
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Near iT Gate,
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b)  The results of 1 jointly controlled entity are based on the financial results as certified by the
respective management which are neither audited nor have been subjected to a limited
review. The financial results of these jointly controlled entities reflect total assets of Rs, 8.29
lakhs as at December 31, 2014 and total revenues of Rs. 0.49 lakhs for the period then ended,
the Company’s share of such assets and revenues being Rs. 4.15 lakhs and Rs. 0.245 lakhs
respectively.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with the Accounting Standards applicable under section 133 of the Companies Act, 2013 read with
rule 7 of the Companies (Accounts) Rules, 2014 and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreement including the manner in which it is to be disclosed, or that it contains any
malerial misstatement.

4.  We draw attention to note 9 of the Statement and our reliance on management representation, in
respect of the realisability of project advance of Rs. 10,000 lakhs where commencement of the
project has been delayed and as described in the Note appropriate steps for resolution have been
taken by the Company as advised by its legal counsel.

For B. K. Khare & Co.
Firm Registration No : 105102W
Chagtered Accouniants

Padmini Khare Kaicker
Partner

Membership No. 44784
Mumbai

Date: January 30, 2015
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Mahindra Lifespaces’ Q3FY15 Consolidated Total Income up 60% YoY to Rs. 250 cr

Mumbai, January 30, 2015: Mahindra lifespace Developers Limited (MLDL), the real estate and
infrastructure development arm of the Mahindra Group, announced its audited financial results for the
guarter ended 31° December 2014, today.

CONSOLIDATED FINANCIAL PERFORMANCE

« The Consolidated Total Income for Q3FY15 is at Rs. 250 crores compared to Rs. 156 crores in Q3FY14

* The Consolidated PAT, before minority interest, is at Rs. 42 crores in Q3FY15 compared to Rs. 30 crores

in Q3FY14

» The Consolidated Total income for 9MFY15 is at Rs. 879 crores compared to Rs. 547 crores in 9MFY14

¢ The Consolidated PAT, before minocrity interest, is at Rs. 250 crores in 9MFY15 compared to Rs. 79 crores
in aMFY14

Commenting on the performance, Anita Arjundas, Managing Director & CEQ, Mahindra Lifespace
Developers Ltd., said, “It's been a noteworthy quarter for our residential business as we achieved good
growth through brand building initiatives and focus on improving sales velocity coupled with
emphasis on timely project execution. Mahindra World City Jaipur added 5 new customers this
guarter. Lowering of interest rates have sent out positive market signals and we continue to be
optimistic about the long term prospects for all our business segments.”

Jayantt Manmadkar, Chief Financial Officer, Mahindra Lifespace Developers Ltd. said, “The quarter saw
all round operational performance with revenue recognition across multiple project phases, achieving
completion milestones and good sales. Price realisation in both residential and Mahindra World City
businesses has also seen year on year increase.”

BUSINESS HIGHLIGHTS FOR Q3FY15

Residential (Premium Residential + Affordable)

e Sold 627 units worth Rs. 310 ¢r in Q3 FY15 as compared to 279 units worth Rs. 131 cr in Q3 FY14
amounting to 125% growth in volume and 137% growth in value.

s Sold 966 units worth Rs. 457cr in 9M FY15 as compared to 506 units worth Rs. 273 c¢r in 9M FY14,
amounting to 91% growth in volume and 67% growth in value.

s Acquired development potential of 3.2 lakh sqft at Sakinaka, Mumbai.

o Launched Phase | of The Serenes, Alibaug, a new residential project in the weekend homes segment.

« launched second affordable housing project- Happinest at Boisar MiVIR.

Mahindra Lifespace Developers Limited, CIN LA5200MH1999PLC118949
5t Floor, Mahindra Towers, Worli, Mumbai ~ 400 018 [Tel: 022 6747 8600/ 6747 8601| Fax: 022 2497 5084
Website: www.mahindralifespaces.com




Launched Phase V at Ashvita, Hyderabad.

Achieved revenue recognition at Bioomdale 1B, Ashvita V and Happinest Avadi Phase |
Achieved project completion at Aqualiily Apartments B.

Commenced handovers at Aura Phase |.

Integrated Business Cities:

s Signed 5 new customers at MWC Jaipur.
* An existing customer procured additional space for expansion at MWCJ.

AWARDS AND RECOGNITION FOR Q3FY15

s Recognised as the “Regional Sector Leader” in the 2014 Global Real Estate Sustainability
Benchmarking (GRESB}, survey for Asia/Diversified/Small Cap Companies.

s Received the Commendation Certificate for Significant Achieverment at the CIl ITC Sustainability
Awards 2014.
Received “Order of Merit” at the Skoch Renaissance Awards, 2014 for Sustainability Leadership.

e MWCI received “Order of Merit” at the Skoch Renaissance Awards, 2014 for its’ contribution in the
field of CSR.

About Mahindra Lifespace Developers Ltd.

Mahindra Lifespace Developers Ltd., the real estate and infrastructure development business of the $16.5
billion Mahindra Group, is a leader in sustainable urban development, through the creation of residential
and integrated large format developments across nine Indian cities - Mumbai, Pune, Nagpur, Gurgaon,
Faridabad, Jaipur, Chennai, Hyderabad and Bangalore. The Company’s residential & commercial
development footprint includes over 0.8 million sq.m. (8.46 million sg ft) of completed projects and over
1.0 million sq. m. {10.94 million sq. ft.) of ongoing and forthcoming projects.

Mahindra Lifespaces has pioneered the concept of an integrated business city through ‘Mahindra World
City’ developments in Chennai and Jaipur. These developments cover 1796 hectares {4,437 acres) and
house over 100 reputed global companies, providing an integrated environment for Life, Living and
Livelihood. The Company’s ‘Green’ homes, pan-india presence, and the development of successful
integrated cities. have all contributed to Mahindra Lifespaces being recognized as a developer with a
pioneering spirit. Mahindra Lifespaces is the first real estate company in India to release its triple bottom-
line focused Sustainability Report that is based on the Global Reporting Initiative (GR1) framework and
received an A+ rating indicating the highest levels of disclosure and transparency.

In 2014, Mahindra Lifespaces has been recognized as a Regional Sector Leader for Asia by the Global Real
Estate Sustainability Benchmark (GRESB).

Mabhindra Lifespace Developers Limited, CIN L45200MH1999PLC118949
Sth Flgor, Mahindra Towers, Worli, Mumbai — 400 018 |Tel: 022 6747 8600/ 6747 8601] Fax: 022 2497 5084
Website: www.mahindralifespaces.com
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About The Mahindra Group

The Mahindra Group focuses on enabling people to rise through solutions that power mobility, drive rural
prosperity, enhance urban lifestyles and increase business efficiency.

A USD 16.5 billion multinational group based in Mumbai, India, Mahindra provides employment
opportunities to over 200,000 people in over 100 countries. Mahindra operates in the key industries that
drive economic growth, enjoying a leadership position in tractors, utility vehicles, information technology,

financial services and vacation ownership. In addition, Mahindra enjoys a strong presence in
the agribusiness, aerospace, components, consulting services, defence, energy, industrial equipment,

logistics, real estate, retail, steel, commercial vehicles and twg wheeler industries.

In 2014, Mahindra featured on the Forbes Global 2000, a comprehensive listing of the world’s largest,
most powerful public companies, as measured by revenue, profit, assets and market value. The Mahindra
Group also received the Financial Times ‘Boldness in Business’ Award in the ‘Emerging Markets’ category
in 2013.

Visit us at www.mahindra.com

Our Social Media Channels:

Linked

For further enguiries please contact:

Ruzbeh Irani

Chief Group Communications and Ethics Officer and
Member of the Group Executive Board

Mahindra Group

Phone: +91 22 2490 1441

Email: group.communications@mahindra.com

Investor Relations:
Siddharth Bafna

Senior General Manager — Strategy and investor Relations
Mahindra Lifespace Developers Ltd.

Phone: +91 22 6747 8630

Email: bafna.siddharth@mahindralifespaces.com

Mahindra Lifespace Developers Limited, CIN L45200MH1999P1.C118949
St Flaor, Mahindra Towers, Worli, Mumbai ~ 400 018 [Tel: 022 6747 8600/ 6747 8601] Fax: 022 2497 5084
Wehbsite: www.mahindralifespaces.com




