V&

Mahindra Lifespace Developers Limited
CiN - L45200MH1999PLC 118949
; : 022-24975084  Tel,: 022-67478600 Websit ah )
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Statemont of Standalona Unaudited Finan esults For The Quarter and Half Yﬂar Endod 30[h.?gpg_§ ber, 2017
' ) {Re. in lakhs)
Particufars Quarter ended Half Year Ended Year Ended
30.08.2017 30.05.2017 30.08.2016 30.09.2017 30.09.2016 31.03.2017
Unaudiled Urnaudited Unaudiled Unaudited Unaudiled Audited
1 |Revantie from Operations TH6 o028 9,503 18,501 18,31 88,065
2 3,475 1,450 1,986 4,825 3,784
3 11,081 12,375 11,489 23428 22,173
|Exponses:
a) Cost of Sales
..~ Cost of Projacis . 5372 7,035 5,564 12,407 10,699
______ - Operaling Expanses 492 492 743 B84 1,002
Expenss 1,535 1,559 1,57 3,094 3,000
) i B 787 1,014 20 1,801 1,638
n and Ameortizalion Expense 101 105 # 200 217
8} Other Expenses. " RGBS e 1,03 1,842 1775
9,153 10,881 9,836 20,034 18,411
1,898 1,494 1,651 3,382 3,762
616 458 484 [REY) LREN
3 0} {107) (87) w7o)| (188)
"7 tProfit after Tax (5-6) i 1,279 1,066 | 1,274 2,345 2,804 4,654
ther
1,273 1,066 12741 2,345 | 2,804 4,967 |
10]Paid-up Equ vilat {Faca Value of Rs.10 each) ) [RE 5132 4104 EXECE R aaes
113Reserves {axcluding revailaiion reservos) ) 173,101 142,970 145,175
121 Debenlure Redemplion Reserve . . 8,275 ...5,406 8,375
Redemption Resarve . . 1.354 7,354 7,364 |
14}Earnings per oquily shiare {Face vaiue of Rs, 100 6ac) {RE.1" . ;
a) Basic 249 218 2.86 | 4.68 695 10,99
,,,,, b) Diluted. 249 FRT] 2.85 48T 6.27 10.96
15|Debi Ssrvice Coverage Ratio (DSCH] o - 032 0.53 0,23
16| Interest Service Covarage Ratio {ISCR) 250 1.73
17| Dakt £quily Ratio . 0.21
18] Watworlh N N 178,233 147,074
- Basic and Diuled EPS for all periods, excepl year ended 31 ,03.5517, 4re not
) = i ceplional tams) / (Inlares| expen:
ras) J dnterest




! |
Y 1 | {Rs Takhs)

Quarter ended Half Year Ended Year Ended
: 30.08.2017 30.06.2017 30.00.2016 30.09.20t7 30.09.2016 31.63.2017
Panticulars U P 1 Unaudited Unaudited Unauditad Audited
nt Revenue (Revenus from Operations) )
ecls, Projscl nent and Development 7,080 10424 9,002 17,504 17,387 66,036
] 498 501 501 997 1,002 2,019
7,576 10,925 9,503 18,501 15,389 68,055
Sepgment Res .

a) Projects, Project ement and Develepment a2 2,894 2,685 4,196 5,583 11,359
ing of Gommercial Complaxes . 362 423 487 805 962 1,953
tal Segment Results 1,684 3317 3,172 5,001 6,545 13,302

855 ; Olher unallecable expenditure f {income) {net) excluding interest below {1,001) 824 716 {177 1,155 3,050

Less : Unallocsble inlerast 787 998 805 1,786 1,628 3,197
Totai Profit hefors Tax 1,898 1,494 1,661 3,392 3,762 1055
3 |Seqment Assots

2} Projact 200,773 260,950 290357 200,773 210,337
. 1,82 1,866 1,788 1,788
_[Yotat Segmant Assets 202,5 202,816 212,125 212,125
o) Unaliocated Cor Assels 49,225 48481 49,485 55,486
251,824 252,297 B 261,611
4 }Segment Liabiliti .
j G408 F 63,967 104,638 84,958 3,602
836 751 660 636 680
- 65,774 64,718 105,298 65,774 84,592
¢} Unalfocaled Corporale Liabilities } 1,817 . Fi204 9,238 7.817 12,193
Total Liabi 73,591 72,012 114,538 73,591 114,536 86,785
;.Statemont of Assets and Liabilitios as on 30th Septomber, 2017 {Rs. Lakhs) |
. 3 As at As at
30.09.2017 31.03.2017
B Unaudited Audited
A | ASSETS
1| Non-Gurrant Assets
.| Property, Plant and Equi 720 827
i Capilal worl 868 847
2,341 2345
63 60
- invesiments 66,200 65,829
ohomns 1,765 1,765
|- Olhar Financial Assels N e 33 2
Other Non Current Assels 455 1,007
Total Non Current Assots : 72,338 72,701
83,030 | 87,9285
7,561 L T A
5930
4,617
653
350311 24453
15,424 12,316
24,461 22,967
179,489 173,364
Total Assets (1e2] 251,824 245,065
8 | EQUITY AND LIABILITIES |
4 | Equity .
.| Equity Shara capital 5134 @105
| oner Equity 173,101 145,175
178,233 49,260
Tiabiiiti
2.
.. Borrowings et e : 19,981
- Other £i ial Liabikli 4 5,008
364 324
102 169
466 25572
3 | Current Liakilities
Financiaf { iabiliti
- Borrowings . 16,823 . 16,896
- Trade Payables N R 20,257 22,309
he! it 29,514 25,574 )
n 5,665 3,648
886 786
73,125 71,213
Total Equity and Liabilities {1+3¥3} T 251,824 246,065




Notes: . | i i ] .. I —

. ] [ \
Tha abova resulls have been reviewad by ihe Audil Committee and approved by the Beard of Directors of ihe G pany al their respect 4 held on 30th Ociaber, 2017. The
unaudiled interint standalone finzncial slatemants for the quarter and half year ended Septamber 30, 2017 have bean subject to limited review by the stalulory auditors, Deloille
Haskins and Sells LLP who have expressed an unqualified opinicr. Amounis for the quarler and half year ended Seplembar 20, 2016, quarler ended June 30, 2617 and year ended
Mareh 31, 2017 were reviewed! audiled by pravious auditors — 8.K.Khare & Co.
] ! ; i

The slandalone financial rasults of The Company have been prepareg in o with the ilien and t principles laid down in 1he Ind AS 34 - “Interim Financiaf
Reporting”, prescribed under Section 133 of the Companies Act, 2013 read with the relevanl rules issued (hereunder and the othar accounting principles generally accepted in India.

5]

. i | I § ]
The Board of Direclors had al its meeting held on 271h Oclober, 2016, approved Righls Issue upto an amouni of Rs. 30,000 fakhs. During the pravious quarter ended 30th June 2017,
the Company completad the Righls Issus by allolting on 5th May, 2017, 10,263,388 equity shares al a price of Rs. 202 (including face value of Rs. 10 each) per equity share
aggragaling Rs. 28,969 lakhs in the ratio of 1:4, that is, 1 {one) Righ Equily Share for every 4 (four) fully paid-up equily shares of the Company held by the Equity $hareholders on the
Racord Date i.e. 3151 March, 2017, The Rights Issus was subscribed 129.18 percent of the Issua size in {erms of number of equily shares apgliad. Consequsnily during the previous
guarer ended 30th June 2017, the paid up equity shase capital of the Company increased to Rs, 5,132 lakhs divided inte 5,12.18,988 aquily shares of Rs. 10 each. The Securities
Premiim aceount increased 10 Rs. 97,438 iekhs, The Rights Issue proceeds have been ulilised for the purposes of the Issue.

ol

I ) s |

- . e i
During the current quarter ended 30lh Seplomber 2017, the paid up equity capital has gons up by Rs 0.21 lokhs due 1o allotmant of 3,100 shares pursuant to excercise of stock
oplions by oligibla employass under ESOS 2012,

ES

&&&&& . : - .
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e H 1
Since the nalura of activities being carried out by the Cempany js such that profils / fosses from certain iransactions do not necassarily accrue avenly over the year, results of a
quarter may nol be represenfalive of profils / losses for ihe yaar.
i [ [ \

Nen Convertible Debentures issuod by the Company are adequalely secured by an exclusive charge over carlain assats, incivding Lend & Building as fdentified by the Company from
{ime to time. Prasently, the Idenlifisd assets are (&) land owned by the Company which is accounled as Construction Work in Progress (b} land owned by ils subsidiary Mahindra
Inlegraled Township Limited. The Assel Cover ralic is 1.69.

During the half year ended 30th September 2017, repaymenl of inlerest on Non Converitble Debentures {NGD} was duwe on 3rd April 2017 and the sama has been paid on time.

Also rapayment of fha second tranche of NCD of Rs. 17,500 fakh and the inferest on tha tolal value of this lranche of NCI's which was dus on 3rd April 2017 has bean paid on time.
¥he nexl dus date for the payment of interest and repaymant of principal (third ant last trancha of NGD} is 41h Apsil 2018,

-

. I ] ; ! -
The Company had enlered inlo an agreement 16 acquire a parced of land near Thane, Maharashira, sl a consideration of Rs. 7,000 fakhs, Whiie il consideralion was paid, iha land
was nol conveyed pending completion of cerlain formalities. The amount currently standing in the books as a current asset is Rs 2,891 lakhs, Dunng the period, Tahsikiar (Yhane)
has issued an order against the registered owner alleging non-adherence of carlain conditions periaining to Bombay Tenancy and Agriculiural Lands Act, 1948 and changed the land
racoids to reflact Government of Maharashira as the holder of the land. Ths Company has been legally advised that ihe said crder and the demand thereunder is grossly arronecus
and nol tenable. The Company's Review Palilion before the Tahsildar is pending.

~3

: - | . I
Crisil has assigned a rating of "AA-/Stable" 1o the Company's Non Cenvartibte Debentures for Rs 50,000 Lakhs. india Ratings and Resesrch Private Limiled (ind-Ra), a Fitch Group
Company has affirmed the Company a L.ong-Term Issuer Raling of "JND AA Oullook Stable".Furiher tha raling assigned for bank faility (Fund based & Non fund basad) has bagn
caflirmed at “iND AA/S1able/IND A1+". There is no changs in the credit ralings for tho half yoar ended 30lh September, 2017.
I

@

El
The Company has incorporated a new company as a wholly owned subsidiary of the Company with the name Mahindra Happinesl Develepars Privats ki {MHGPL) on 8ih
Septamber, 2047, Pursuant to sharehotders’ approval of MHDPL, it was converted 16 a public company with affect from 271h Seplember, 2017 with the changs in name 1o Mahindra
Happines| Developers Lid.
Consequent {o Joinl Venlure and allotment of Equily Sharas in the ralio of 51:49 to the Company and HDFC Capital Alfordable Real Eslate Fund-1, respecilvaly, Mahindra Happinest
Dovelopers Limited has now bacoms & 54% Subsidiary of tha Company wilh eFfact from 241h Gctober, 2017,

©

10|Naliona! Company Law Tribunal {NCLT) vide its order daled Z7th Seplember, 2017 hasg approved merger of Topical Builders Privale Lid (TBRL), Kismat Gevelogers Private Lid
(KDPL), Raigad Business Park Lid (RIBPL) wilh a wholly ownad subsidiary company of the Company, Mahindra Warld City (Maharashtes) Ltd. The merger will be effective on filing
the cerlified copy ef tha order wilh tha Regisirar of Companies (ROGC). On filing of the ordar with ROC, TBPL, KDPL and RIBPL will caass (o exisl,

| Lo i ! !

As per Ind AS 108 'Oparating Segment’, the Gompany has reported ion for balow
a. Prejacts, Project Management and Developmant

b, Operating of Commerclal Comglaxas

For the purposa of this, the Managing Direclor & CEDQ is the Chief Oporaling Decision Maker.

i i | H i

sified wherever found necessary, to confim to curreni periad / year classifieation

12 |Provious periad f year

1
For and ok behalf of tha Board

k

o

Anita Arjundas
umbai . Managing Director & CEOQ
0th Oclober, 2017 DiN: 00243215

Deted :




D I 'tt Chartered Accountants
e OI e Indiabufls Finance Centre
- Tower 3, 27th-32nd Floor
Haskins & SellsLLP Senapa Gapat rg
Elphinstone Road (West)

Mumbai - 400 013
Maharashtra, India

Tel: +91 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF
INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
MAHINDRA LIFESPACE DEVELOPERS LIMITED

1. We have reviewed the accompanying Statement of Standalone
Unaudited Financial Results of MAHINDRA LIFESPACE DEVELOPERS
LIMITED (“the Company”), for the quarter and half year ended
September 30, 2017 and Standalone Unaudited Statement of Assets
and Liabilities as at September 30, 2017 (“the Statement”}, being
submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

This Statement which is the responsibility of the Company's
Management and approved by the Board of Directors, has been
prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our
review.

2. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 ‘Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to Inquiries of Company
personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to
our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Regd. Office: Indiabulls Finance Centre, Tower 3, 27th - 32nd Floor, Senapati Bapat Marg, Elphinstone Road (W), Mumbai - 400 013, India.
{LLP identification No. AAB-8737)



Deloitte

Haskins & Sells LLP

Place: MUMBAI
Date: October 30, 2017

Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in
which it is to be disclosed, or that it contains any material
misstatement.

. The comparative financial information of the Company for the quarter

ended September 30, 2016 and June 30, 2017, for the half year ended
September 30, 2016 and for the year ended March 31, 2017 prepared
in accordance with Indian Accounting Standards (“"Ind AS") included in
this Statement have been audited / reviewed by the predecessor
auditor, The report of the predecessor auditor on these comparative
financial information for the quarter and half year ended September
30, 2016 dated QOctober 27, 2016, for the quarter ended June 30, 2017
dated July 25, 2017 and for the year ended March 31, 2017 dated April
22, 2017 expressed an unmodified opinion. Our report is not modified
in respect of these matters.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

# ; LA NAT

e [
Ketan Vora

Parther
(Membership No. 100459)
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Mahindra Lifespace Devalopers Limited
5.
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September, 2017

1

}

(Rs. in lakhs]
Half Year Ended Year Ended

15,324

Parliculars Quarler Ended
30.08.2017 30.06.2017 30.06.2016 30.09.2037 30.08.2018 31.02.2077
Unaudiled Unaudited o L ; Unaudiled Audited
1 from Qperations 18,000 13,605 12,548 22,205 6,215
2 }Other fncoma 2,014 1,266 1,032 2,843 6,887
3 [Total tngome {1+2) 12,914 AT 8 27,785 26,048 83,102
Expenses:
a) Cost of Sales
8,839 8,682 7,260 15,521 12,401
444 499 585 043 1978
77777 1,710 | 1,703 1,707 3,413 L.3,255
646 787 525 1433 1,152
1068 113 116 221 230 |
1,222 1,126 1458 2,348 2,600
10,969 § 12,910 1,662 20,614
3 1,948 1981 2,818 5434
share ol Profil of Jaint Venlures 320 TAnz 494 1,118
afora Tax {5+6) 2,274 4,030
8 |Tax Expenze S
£) Currenl Tax 743 age 738, 2,878
b} Dalerred Yax 129 47 {189 425
9 ax (7-8) 1,400 1,449 3,458
10 Income
(net ol taxes) - - - . - 57
1,400 1,448 3,488 2,848 £33 10,645
ars of the parenl 1347 1,381 3,217 2,78 4,962 10,281
controliing interast 53 11} 241 121 25
2 101 The Total Gomprehensive Incems above,
Profit [or tha petind attriutabio 1o: . .
1347 1381 3,217 2728 4,882 19,224,
5. 241 121 251 385
13 |6 Tne Total Gomprenen: )
Olhier Comprehensive Incoma ail;
| Ows of the paranl - - - 51
Mon controlling jnlerest - - hd : -
5,132 5,132 4,104 5,132 4,104 4,508
: - o3 0a0 | es 426 )

13,1398

1194

11,10

0.27

281

0.40

171,954

028
167,648

4l ropayments)




| Reparting.of Segment wise Revenue, Results & Sogmont ] ]
i | ! (R In Lakhs)
Quarter Ended Half Year Ended Yoar Ended
Particulars 30.09.2097 30.06.2017 30.00.2018 30.08.2017 30.00.2016 31.03.2017
Unaudited Unaudited Unaudited Unaudited Unaudited Audlled
9,508 13,104 12,047 22508 1,308 74166
498 501 501 | 987 2019
10,000 13,608 12,548 76,218
Management and Devels 2,318 3ATT 4888 | 1048
of Commercial Complexes 382 487 962
500 5176 (X1
expa 20 621 . 948
Unallosable inlerast 646,
2,274
e 258,744
1,828
260 870
310,838 | ,538
83,910 87,478 14,020 g3gio 134,026 | T 08033
838 : B3g 660 )
84,746 AT 114,680 104,725
1.847 17,488 78547 12,775
92,393 85,871 132,168 82,293 117,498
Statemant 6f Assets and Efabilities as on 30ih Septembar, 2017 {Re. in Lakhs) e,
. . As at As at
- 30.08.2017 34,03,20%7 S U S
e Unaudited Audfiad
A |ASSETS
1 |Noa-current agsets
827
868
2,241
8,504
53
88,100 .....50,B8¢
1848 2,200
1872 1828 |
29 21
1,348 1,878
84,569 76,310 |
102,244 R
2,564
11,137
12,237 ¢
27,334
12,568
27885 | T
215,494
205 864 281,504
§,332 4,105
193,988 165,852 |
199,121 168,957 |
4,340 4,349
203,461 474,306
7,827 27478
S682 5,545
205, 212
3931 3,750
12246 | 36,986 |
80,147 80,513
Toial Equity and Liabilities{1+2+3} 295 B54 291,804 -




Sy

1
[Notes:

1 [The above resulls have boen reviewed by the Audil C: ittae and app d by lhe Board of Dirsctors of lhe Company al iheir respactive meetings held on 204i Qclober,
2017. The unaudiled Inferm conselidated financial slalements for the quarier and half year ended Seplernber 30, 2017 kave been subject to limited review by the stalufory
audilors, Deloitto Haskins and Seils LLP who have expressed an unqualied opinion. Amaunls for the quarter and half year ended Seplember 30, 2016, quarer endsd June
30, 2017 and year ended March 31, 2017 were reviewed! audiled by previous audilors - B.K Khare & Co.

I I H I

. N I
The consolidatad financial results of the Comp have been in whh the recognition and i lald down in lnd AS 34 - "intarim

Finenclal Reporting”, prescribed undar Section 133 of the Companios Act, 2013 raad with 1he selevani mules issued fmereundsr and the other accounling principlss generally
acgepled in India.

i

cture Dovalopn .8 100%

Wold Cily (Maharashira) L14. & 100% s
100% subsidiary, fiel

ted a 50%

Deepmangat Developors Priv.

|

The Board of Directors had al ifs mealing haid on 27th Oclober, 3046, approved Righis tssue upto an amount of Rs. 30,000 Jakhs. During tha previous guader ended 300
June 2017, lhe Company completed the Righls issue by aliotting on 5th May, 2017, 10,263,386 equily shares at a price of Rs. 202 {inchiding face valus of Rs, $0 eachy per
eqully share aggregaling Rs. 28,969 Inkhis n the ratic of 1:4, that s, { {ene) Ripht Equily Shere for every 4 (four) fully peid-up equily shares of the Company heid by the
Equity Shareholders on tho Rogord Dale l.e. 31sl March, 2017, The Righls issue was subscribed 120.18 parcent of the Issua size In lerms of number of equity shares
agpiled. Cansequently during Lha previous quarler ended 30Ih Juna 2017, the pald up oquily share capilal of the Company Increased te Rs. 5,132 Iakhs divided Inte
5,13,18,988 equily shares of Rs, 10 ench. The Secuwitles Premium account Increasad to R, 67,438 lakhs. The Righls Isste proceeds heve been uliiised for the FRMPOSES of

1he Issus.

-

; I I

- |
During the current guartar ondes 30th Seplember 2017, Ihe paid up equily capilat has gone up by Rs 0.31 lakh due lo aliotment of 2,500 sheres pursuanl 1o exareise of S10Ck
aptians by eligible empleyees under ES0S 2012,

o

3 i

; ] !
Sinco (ke nalure of aclivilies balrg carried aut by ihe Company is such thal profits 7 Tosses Trom cerlain transactions 4o not necessanly accrun avanly over the year, resulls
of a quarlar may not be ropresentative of profils / losses for Lhe year.

o

1 ] - ¥

§ . ” i H

Nan Convertible Debanlures issued by the Cempany are adequalely sacured by an exclusive charga over centain assets, ncluding Land & Bullding as identiliod by ihe
Company from time Lo time. Presontly, he identified assets are (8) land owned by the Company which is accounted as Conslruclion Work in Progress (b} land owned by its
subsidiary Mahindra Integrated Townshkip Limited. The Assel Cover ralio Is 1.69.
During the kalf year ended 30Ih Seplember 2017, repayment of interest on Non Converiible Dobenturas (NGD) was due on 3rd April 2097 and the Seme hes boan paid on
{ime,
Alsn repayment of the sac0nd lranche of NCD of Rs. 17,500 lakh and (he Interest on the Lotal vatug of {his franche of NCO's which was due on 3rd Aprl 2017 has bean paid
on fima,
Tha pext due dale for the paymani of interesl and repayment of principal {Ihird and jast franche of NCD) is 4lh Aprl 2018,

i

- . . -

) I I I ]
The Company had enlared inlo an apraament ta acquire a parcal of lend nesr Thane, Mahereshica, al @ consideration of Rs. 2,000 lekhs. Wile full consideration was paid,
1he fand was not conveyed ponding completion of cerain formalitios. The amount curronlly standing In the hooks as a current rsset is Rs, 2,801 lakhs, During the period,
Tahsildar (Thane) has issuod an order aguinst tho registered owner afleging non-agt of cerlaln i F ining to Bombay Tenancy and Agrisultucal Lands Acl,
1848 and changed the fand recerds Lo rellect Govammenl of Maharashita as the holder of the land. The Company has boen legally advised that the said order and the

demand thereunder ts grossty eroneaus sad nol tenable. The Company's Review Palition bofore the Tahsitder s pending.
- | ; .

S— I
Cristt has gsslgned & rating of “AA-/Stable” (o the Company's Noiy Converlibie Debentures for Rs 50,000 Lakhe. india Ratings end Research Private Limited (Ind-Rs), a Filch
Group Company has affimed e Company a Leng-Term Issuer Raling of “IND AA Ouitook Stablo®, Further the rating essigned for bank faciiity {Fund based & Non fung
based) has been aflirmed at "IND AA/Stablo/iIND AT+, These is no change in (he credil fatings for Lhe haif year ended 30Ih Seplembar, 2047,

@l

[ ! |

3

The Gampany has incomoraled a new company as a wholly owned subsidiary of the Company with lire name Manhindra Happines! Davelopers Privale Ltd (MRDPL) on 6th
Seplember, 2017, Pursuanl to shareholders’ approval of MHDPL, it was converled 1o a public company with effect from Z7ih September, 2017 wilh the change in name lo

Mahindra Happinest Developers Lid,

Consequant to Joint Venture and allolment of Equily Shares in the ratio of 51:48 lo the Cempany and HDFC Capiial Atfordable Real Eslale Fung-1, rospectively, Mahndra
I Developers Limited has now become a 51% Subsidiary of ha Company with affec from 24th Oclober, 2017,

N i ! J L |
Company Law Trivural (NCLT) vice its order daled 27th Seplembser, 2017 has approved merges of Yopicel Builders Private Ltd {TRPL), Kismat Developers Prvaia
1d (KDPL). Relgad Business Park Lid (RIBPL) with a wholly owned subsigiary corapany of ihe Company, i World City Wra) Lid. Tha morger wilt be
alfective on filing fha certified copy of 1ho order wilh the Registrar of Companiss (ROC). On fing of he order with ROC, THPL, KDPL and RIBPL wilt ceass o exist,

T X T ;
\ ‘ \ \

i
12 {As por ind AS 108 ‘Operaling Segment’, the Company has repodes far below
&. Projecls, Projecl Managament and Davelopment
b. Cpereling of Commercial Cemplexes
For he purpose of Lhis, th

haker.

i H

Exchanpe website, www.nseindia.com, www.bseindla.com ang Company's website www.mahindralifespaces.com.

13 iThe Slandalone Finonelal results for tha quarler and haif year erded 30lh Seplember, 2017 are summarized below snd detailed financial reporl is also available on lhe Stock

I i ! Rs. In lakh
Quarler Ended Half Year Endod Year Ended
Particulars 30.00.2017 30.08.2017 30.08.2016 30.00.2017 30.08.2016 31.03.2047
Linaud % iUnaudi L U Audiled
Yolal Ingomp {Including Olher income) » 11,051 12,375 11,488 22173 75,320
Profil be 1,808 1,494 1,651 3,392 3,762 7,055
,,,,,,, Profil sfter tax 1,279 1,066 1,274 2.345 2,604 4,894

14 |Provious pesod / year figures hava basn regrouped / reclassitied wherever found necessary, 1o conform 1o current periad / yaar classification.
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF
INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
MAHINDRA LIFESPACE DEVELOPERS LIMITED

1. We have reviewed the accompanying Statement of Consolidated
Unaudited Financial Results of MAHINDRA LIFESPACE DEVELOPERS
LIMITED (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), and its share of the
profit/{loss) of its joint ventures for the quarter and half year ended
September 30, 2017 and the Consolidated Unaudited Statement of
Assets and Liabilities as at September 30, 2017 (“the Statement”),
being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Parent’s Management
and approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 34"), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Parent’s
personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

Regd. Office: Indiabulls Firance Centre, Tower 3, 27th - 32nd Floor, Senapati Bapat Marg, Elphinstone Road (W), Mumbai - 400 013, India.
{LLP Identification No. AAB-8737)
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. The Statement includes the results of the following entities:

Name of the Company Relationship
Mahindra Lifespace Developers Limited Parent Company
Anthurium Developers Limited Subsidiary Company
Industrial Township (Maharashtra) Limited Subsidiary Company
Knowledge Township Limited Subsidiary Company
Mahindra Infrastructure Developers Limited Subsidiary Company
Mahindra Integrated Township Limited Subsidiary Company
Mahindra Residential Developers Limited Subsidiary Company

Mahindra World City (Maharashtra) Limited Subsidiary Company

Raigad Industrial and Business Park Limited Subsidiary Company

Mahindra Water Utilities Limited Subsidiary Company
Topical Builders Private Limited Subsidiary Company
Ratnabhoomi Enterprises Private Limited Subsidiary Company
Kismat Developer Private Limited Subsidiary Company
Moonshine Construction Private Limited Subsidiary Company
Deepamangal Develgpers Private Limited Subsidiary Company
Mahindra Happinest Developers Limited Subsidiary Company
Industrial Cluster Private Limited Joint Venture
Mahindra World City (Jaipur) Limited Joint Venture
Mahindra Homes Private Limited Joint Venture
Mahindra Inframan Water Utilities Limited Joint Venture
Mahindra World City Developers Limited Joint Venture
Mahindra Industrial Park Chennai Limited Joint Venture
Mahindra Bebanco Developers Limited Joint Venture

. Based on our review conducted as stated above and based on the

consideration of the review reports of other auditors referred to in
Paragraph 5 below, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance
with the aforesaid Indian Accounting Standards (“Ind AS™) and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement,

. We did not review the interim financial information of two subsidiaries

inciuded in the consolidated unaudited financial results, whose interim
financial information reflect total assets of Rs. 28,678.54 lakhs as at
September 30, 2017, total revenues of Rs. 2,509.00 lakhs and Rs.
4,616.93 lakhs for the quarter and half year ended September 30,
2017 respectively, total profit after tax of Rs. 608.70 lakhs and Rs.
531.05 lakhs for the quarter and half year ended September 30, 2017
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and total comprehensive income of Rs. 608.70 lakhs and Rs. 531.05
lakhs for the quarter and half year ended September 30, 2017
respectively, as considered in the Statement. The Statement also
includes the Group’s share of profit after tax of Rs. 233.56 lakhs and
Rs. 354.36 lakhs for the quarter and half year ended September 30,
2017 and total comprehensive income of Rs. 233.56 lakhs and Rs.
354.36 lakhs for the quarter and half year ended September 30, 2017
respectively, as considered in the Statement, in respect of three joint
ventures, whose interim financial information have not been reviewed
by us. These interim financial information have been reviewed by other
auditors whose reports have been furnished to us by the Management
and our report on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries and joint
ventures, is based solely on the reports of the other auditors.

Our report on the Statement is not modified in respect of these
matters.

. The consolidated unaudited financial results includes the interim

financial information of twelve subsidiaries which have not been
reviewed by their auditors, whose interim financial information reflect
total revenue of Rs. 7.08 lakhs and Rs. 13.73 lakhs for the guarter and
half year ended September 30, 2017 respectively and total loss after
tax of Rs. 5.85 lakhs and Rs. 20.84 lakhs for the quarter and half year
ended September 30, 2017 respectively and total comprehensive loss
of Rs. 5.85 lakhs and Rs. 20.84 lakhs for the quarter and half year
ended September 30, 2017 respectively, as considered in the
Statement. The Statement also includes the Group’s share of loss after
tax of Rs. 344.38 lakhs and Rs. 344.74 lakhs for the quarter and half
year ended September 30, 2017 respectively and total comprehensive
loss of Rs. 344.38 lakhs and Rs. 344.74 lakhs for the quarter and half
year ended September 30, 2017 respectively, as considered in the
Statement, in respect of two joint ventures, based on their interim
financial information which have not been reviewed by their auditors.
According to the information and explanations given to us by the
Management, these interim financial information are not material to
the Group.

Our report on the Statement is not modified in respect of our reliance
on the interim financial information certified by the Management.

. The comparative financial information of the Parent for the quarter

ended September 30, 2016 and June 30, 2017, for the half year ended
september 30, 2016 and for the year ended March 31, 2017 prepared
in accordance with Ind AS included in this Statement have been
audited / reviewed by the predecessor auditor. The report of the
predecessor auditor on the comparative financial information for the
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quarter and half year ended September 30, 2016 dated October 27,
2016, for the quarter ended June 30, 2017 dated July 25, 2017 and for
the year ended March 31, 2017 dated April 22, 2017 expressed an
unmodified opinion. Our report is not modified in respect of these
matters.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

%{i/‘g’ (o T Bl

Ketan Vora
Partner

Place: MUMBAI
Date: October 30, 2017
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Press release
For immediate release
October 30, 2017

Mahindra Lifespaces' Consolidated Total income at Rs. 129 cr.

= Anngunces strategic partnerships for its integrated cities and affordable housing businesses with
International Finance Corporation (iFC) and HDFC Capital Affordable Real Estate Fund - 1 respectively.

Mumbai, October 30, 2017; Mahindra Lifespace Developers Limited (MLDL), the real estate and
infrastructure development business of the Mahindra Group, announced its financial results for the
quarter ended September 30%, 2017 today.

FINANCIAL PERFORMANCE

The consolidated total income does not include the impact of line by line consolidation of key operating
entities which are now consolidated based on share of profits proportionate to equity holding.

» The consolidated total income for the quarter stood at Rs. 129.1 crores as compared to Rs. 144.8
crores in Q2 FY17 and compared to Rs 148.7 crores in Q1 FY18.

» The consclidated PAT, post minority interest, stood at is Rs. 13.5 crores for Q2 FY18 compared to
Rs. 32.2 crores in Q2 FY17 compared to Rs. 13.8 crores in Q1 FY18.

BUSINESS HIGHLIGHTS

During the quarter, the Company entered into a strategic partnership with Internationat Finance
Corporation (IFC) for investments in its integrated cities and industrial clusters business with an
investment commitment of up to $50 million by IFC.

Earlier this month, the Company also announced the creation of a strategic platform with HDFC Capital
Affordable Real Estate Fund — 1 (HDFC Capital) to expand its footprint of affordable housing under the
Happinest brand. The investment commitment by both partners, together, is Rs. 500 cr.

In the residential business, Mahindra Lifespaces sofd 200 units worth Rs. 111 crores in the second quarter
of the year. Over 55% of these units were in the Rs 75 Lacs and below category with 36% being in the sub
50 Lacs segment. Having handed over 2250 units to customers during the last fiscal, the Company
continued its execution momentum with the handover of 875 units across projects in H1 FY18.

The Company is currently awaiting approvals for 6 of its new residential projects in Mumbai, Pune, and
Chennai and plans to launch the same upon receipt of the relevant approvals.

In the integrated cities & industrial clusters business, the Mahindra World Cities at Chennai and Jaipur
leased 10 acres to 4 new customers - 1 in Chennai and 3 in Jaipur. Work has commenced at its industrial

Mahindra Lifespace Developers Limited, CIN 145200MH1999PL( 118949
5t Floor, Mahindra Towers, Worli, Mumbai - 400 018 |Tel: 022 6747 8600/ 6747 8601} Fax: 022 2497 5084
Website: www.mahindralifespaces.com
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cluster in North Chennat while approvals are underway for its industrial cluster in Gujarat, both of which
will be faunched shortly.

The Company was ranked 29th in the Great Piaces to Work for mid-sized companies.

Commenting on the second quarter of the year, Anita Arjundas, Managing Director, Mahindra Lifespace
Developers Ltd., said, “The quarter has been impacted by the discontinuity created around marketing
efforts due to lead time in RERA registrations and the impact on price in ongoing projects under GST
transition. We have focused on building partnerships that will help fuel growth in a capital efficient
manner. We continue to ook for meaningful opportunities to scale up our businesses."

About Mahindra Lifespace Developers Ltd,

Established in 1994, Mahindra Lifespace Developers itd. is the real estate and infrastructure
development business of the USD 19 billion Mahindra Group, and a pioneer of sustainable
urbanisation in India. The Company is committed to transforming India’s urban landscape through its
residential developments under the ‘Mahindra Lifespaces’ and ‘Happinest’ brands; and through its
integrated cities and industrial clusters under the ‘Mahindra World City’ brand.

Mahindra Lifespaces defivers innovative customer-focused solutions that are rooted in a legacy of
trust and transparency. The Company’s development footprint spans 22.93 miltion sq. ft. (2.13 million
sg. m.) of completed, ongoing and forthcoming residential projects across seven Indian cities; and
over 4960 acres of ongoing and forthcoming projects under development/management at its
integrated developments in four cities.

A pioneer of the green homes movement in India, Mahindra Lifespaces has been ranked 4th in Asia
in its category, in the 2017 GRESB Real Estate ESG (Environmental, Social and Governance)
Assessment’. The Company has also been ranked among the top 50 great mid-size workplacesin india
— 2017, by the Great Places to Work Institute.

Learn more about Mahindra Lifespaces at www.mahindralifespaces.com

For further engulrles please contact:

Pramuch Goel
General Manager, Group Communications, Mahindra Group
Tel: +91 22 2490 5943 i Email: goel pramuch@mahindra, com

Investor Relations:

Jayantt Manmadkar Sumit Kasat

Chief Financial Officer General Manager — Finance and investor Relations
Mahindra Lifespace Developers Ltd Mahindra Lifespace Developers Ltd

Phone: +91 22 6747 8660 Phone: +91 22 6747 8645

Email: manmadkar.javantt@mahindra.com Email: kasat sumit@mahindra.com

Mahindra Lifespace Developers Ltd

Mahindra Lifespace Developers Limited, CIN L45200MH1999PLCT18949
5 Floor, Mahindra Towers, Worli, Mumbai - 400 018 | Tel: 022 6747 8600/ 6747 8601 ] Fax: 022 2497 5084
Website: www.mahindralifespaces.com
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