Mahindra Lifespace Developers Limited

(Formerly known as Mahindra Gesco Developers Limited)

Registered Office :- Mahindra Towers, 5th Floor, Road No. 13, Worli, Mumbai - 400018
Unaudited Financial Results for the Quarter ended 30th June, 2009

(Rs. in Lakh)
Quarter ended Quarter ended | Year ended
30th June 30th June 31st March
2009 2008 2009
(Unaudited) (Unaudited) (Audited)
Income from Operations 4,726 4,821 16,540
Cost of Projects 2,761 3,076 10,990
Operating Expenses 307 485 1,443
Staff Cos 267 192 756
Other Expenditure 353 366 1,509
Depreciation 59 43 (686)
Total Expenditure 3,747 4,162 14,011
Qperr'artriprg Profit before Other income , lqtgfgst & Taxartripn” 979 659 2,529
Other Income 425 575 3,254
|Profit before Interest & Taxation 1,404 1,234 5,'7837
Interest 0 . 6
|Profit before tax 1,404 1,234 5,777
Provision for Current Tax ) 360 268 | 948
|Provision for Deferred Tax 2 9) 193
|Profit after tax ] 1,042 975 4,636
[Paid-up Equity Share Capital (Face Value of Rs.10 each) 4,081 | 4,081 4,081
|Reserves (excluding revaluation reserves) . ’ 84,614
Basic Eamings per Share (Rs.) (not annualised) 255 2.39 11.06
|Piluted Earnings per Share (Rs.) (not annualised) 2551 2.38 11.06
Aggregate of Non Promoter shareholding , N |
| Numberofshares T 19,963,024|  19,962,224] 19,963,024
_ Percentage ofholdings = oo 48.92%] ... 48.92%|  48.92%
_|Promoters and promoter group Shareholding T Y
a)Pledged/Encumbered . : i
1Noofshares N S - - -
2 Percentage of shares (as a % of the total shareholding of promoter and promoter group) B - o - -
3 Percentage of shares (as a% ofthe total share capital of the company) o - - -
| b)Nonencumvered - e I D B
1 No of shares o ) o . 20,846,126 20,846,126 ] 20,846,126

| 2Percentage of shares (as a % of the total shareholding of promoter and promoter group) . _100%]. . 100% 100%
_ 3 Percentage of shares (as a % of the total share capital of the company) R - 51.08%] = 51.08% 51.08%]

' TRe'ﬁbiliti'riaof Segn;ﬁf wise Revenué;‘liesults & Capitaivéhplbxeg; o ;,i,,,,,, - o T,i,;

Quarter ended  [Quarter ended |Year ended
30th June 30th June 31st March
o o B - ~ 2009 2008 _|2009 ]
(Unaudited) (Unaudited) (Audited)
|segmentRevenue - — R R
_|a) Projects, Project Management and Development e 1 4275 4,351 14,766
__|b) Operating of Commercial Compiexes 3 o _...301 255 1,157

_Jc)Business Centre - e 150} 215 618
TOTAL B - ~ . o 4,726 4821 16,540
Segment Results o - i )

]a) Projects, Project Management and Development B 1,333 967 3,066
b) Operating of Commercial Complexes . o b 254 199 1,577
¢) Business Centre . o 48 98 186
TOTAL 1 1,635 1,264 4,829
Less : Other unallocable expenditure / (income) (net) - 231 30 (954)

JLess : Interest B B _ e - 6

[Profit before Tax T ST T a1l sl

3 |[Capital Employed o ) T %77,* .
a) Projects, Project Management and Development e 83,384) 53,995 63,014
b) Operating of Commercial Complexes L s 1948 1414 1975
c) Business Centre S S N R %)) (73) (7)
d) Unallocated 25,557 32,121 24,484
TOTAL 90,765 87,457 89,466




‘Notes:

1 Investors Complaints received and disposed off during the quarter ended June 30, 2009

‘Complaints pending at the beginning of the quarter
Complaints received during the quarter

Disposal of the complaints .

Complaints lying unresolved at the end of the quarter

over the year, results of a quarter may not be representative of profits / losses for the year.
(X S wled

2 :Since the nature of acti,viiies_’t:)eing carried out by the Company;i:sﬁsych that profits / losses from certain ﬁaﬁnsactions do not necessarily accrue évenly '

. . jov s 7 - , —

3 The Company was recognising revenue tifl 31st March ZOOf%Nhen the collection exceeds 5% of sales consideration. With effect from April 1, 2009 the
Company is recognising revenue when collection exceeds 10% of the sales consideration. If the company would have followed the same criteria of
_recognising the revenue based on 5% collection of the sales value the Income from Operations for the period ended 30th June, 2009 would have been
-higher by Rs.355 lakhs and Profit after tax would have been higher by Rs.109 lakhs.

4 :During the quarter, the Corﬁpany has made the following equity investments:

No of equity % holding-June

Name of the Company shares 2009
Knowledge Township Limited (Previously known as Mahindra Knowledge City Limited) 5,040,000 100%
Industriai Township (Maharashtra) Limited (Previously known as Mahindra Industrial Township Limited) 2,950,000 100%

5 :Figures relevant to the pre\)igus periods have been rea{ranged7WHerever necessary.
6 :The, above results for the period endéd' 30th J,urie 2009, have béen subjeétre”dit'o a ‘Limited Review' by the aﬁditbrs of the Compény as per clause 41 of the

-Listing Agreement with Stock Exchanges, and approved by the Board of Directors of the Company at their meeting held on 24th July, 2009
;'For and on behalf of the Board
b

. e . . . :Aq:qriQQMahindr'a
Mumbai : July 24, 2009 L . _Chairman




