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Dear Sirs / Madam,

Sub.: Qutcome of Board Meeting held on 27" January, 2020

Pursuant to the provisions of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirement) Regulations, 2015 ['SEBI LODR"], we wish to inform you that the Board
of Directors at its meeting held today, 27 January, 2020, inter alia, have:

1. Approved the Unaudited standalone and consolidated financial results for the 3™ quarter and
nine months’ ended on 31 Decernber, 2019

2. The Board has approved issue and allotment of 2,150 new fully paid-up Equity Shares of
Rs.10/- each to the Eligible Employees pursuant to the exercise of Options granted under
Employee Stock Options Scheme 2012 (ESCS - 2012), at an exercise price of Rs.10/- per
share.

Pursuant to this allotment, the Issued equity capital of the Company has increased from Rs.
514,103,010 to Rs. 514,124,510 and subscribed & paid up equity capital of the Company has
increased from Rs. 513,592,380 to Rs. 513,613,880.

3. The Board has also approved the termination of Global Depository Receipts (GDR)
Programme. As on 31 December, 2018, 8,608 GDRs equivalent to 43,040 equity shares were
outstanding. Afl the underlying equity shares have already been issued and allotted by the
Company in favour of The Bank of New York Metlon, Depository and as such, as on date, there
are no outstanding shares to be issued in favour of the Depository for GDR holders The
Company in consultation with the Depository, will initiate the process for termination of GDRs in
terms of the Deposit Agreement with the Depository.

Mahindra Lifespace Developers Ltd.

CIN : L45200MH1999PLC1 18349

Mahindra Towers, 5th Flaor, Dr. G. M. Bhosale Marg,
waorl, Mumbai 400 018, India
Tel. +81 22 67478600 / 8601

www.mahindralifespaces.com

YEARS




TRANSFORMING URBAN
LANDSCAPES FOR

MahindralLIFESPACES

Accordingly, we are enclosing the following:

a) A copy of the Unaudited standalone and consolidated financial results for the 3@ quarter and
nine months’ ended on 315 December, 2019;

b) Limited Review Report on the aforementioned standalone and consolidated financial resuilts,
issued by Statutory Auditors, M/s. Deloitte Haskins & Seils LLP.

c) A copy of the press release for Q3 FY 20 which will be circulated to Press. The press release
is self — explanatory.

The press release and the financial results will also be hosted on the website of the Company
htip.//www.mahindralifespaces.com.

The meeting of the Board of Directors commenced at 11:45 am and concluded at 2:00 p.m.
Kindly take note of the above.

Thanking you,

Yours faithfully,

For Mahindra Lifespace Developers Limited
«

Suhas Kulkafni

Chief Legal Officer & Company Secretary
(FCS — 2427}

Encl.: a/a
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| Stat of Standalone Unaudited Financial Results For The G and Nine Monihs Ended 31st D ber, 2019
. (s in Inkha)
Particulars Quarter ended Nine Monhs Eaded Year Ended
31.12.2019 30.09.2018 31.12.2018 H.12.2019 31.12.2018 31.03.2018
Unaud#ed Unaudited Unaudited Unaudited Unaudited Audited
| 1 {Revenue trom Op ions 3,381 27,149 12,139 38,887 32,566 48,603
2 JOther Income 1.657 2.148 1,302 5,357 5,881 6,881
3 jTotal | (1+2} 5,038 20,207 13,441 44,244 38,477 55484
4 [Expenses:
a) Cost of Safes
- Cost of Projects 2,807 21,901 7.813 30,374 20,828 33,284
- Operaling Exp 17 360 73 413 185 3786
b) Employee Banefits Expense 1,786 2117 1,794 5,835 5,082 6634
¢} Finance Cosis 23 48 44 107 537 548
d) Depreciation and Amortization Expense 183 180 | 78 548 227 306
e) Other Expenses 1,402 1,71 1,600 4,238 4,227 5,878
Fotal Expenses £318 26,317 11,402 41,515 31,086 47,026
& [Frofit Before Tax (3-9) {t,280) 2,980 2,038 2,720 7,391 8,458
& jTax Expense/{Credit):
la) Current Tax - - (280} - 394 -
b} Defetred Tax (57} () 788 2 1,725 2,698
7 |Profit after Tax (5-6) {1,223) 2,982 1,541 2,727 5272 5,859
8 |Other Comprehensive incomei{Loss)
items that will not be reclassified te profit or loss
- R mements of the definad benefit abiities (net of laxes) - 62 - 62 6 (77}
9 {Total Comprenensive income {7+8) (1,223) 2,044 1541 2,789 5,278 5769 |
10}Paig-up Equity Share Capital (Face Value of Rs 10 each) 5,136 5,136 5,135 5,138 5,135 5135
11 |Reserves (excluding revaluation reserves) as at Balance Shest date 1,69,996
12 |Earnings per equity share {Faca value of As. 10/- each) {Rs.)*
al Basic {2.38)4 581 3.0% 531 10.27 141
b) Situted (2.38]3 579 3.00 5.30 10.25 11.39
* Basic and Diluted EPS for afl periods, excent year ended 31 03,2016, are not annualised
J——
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Reporting of Segment wise Aevenue, Results & Segment Assets 7 Liabilities
(Rs.in fakhs}
Quarter ended Nine Months Endad Year Endad
Particulars 31.12.2019 30.09.2019 31.12.2018 31.12.20%9 31.12.2018 31.03.2018
Unaudited Unaudited Unausdited Unaudited Unaudited Audited
1 {Segment B @ (Ravenus from Op ions}
2) Projects. Project Management and Development 3.144 26,792 11,768 37,935 31,521 47,166
b) Operating of Commersial Complexes a7 357 an 952 1,075 1,437
Total 3,381 27,149 12,138 38,887 32,596 48,603
2 [Segment Result
| _la) Projects, Project Managemant and Development (282) 3.884 3,51 5,139 9,448 12,298
b) Operating of Commercial Complexes 165 280 205 717 854 1,158
Total Segment Resuit (117} 4,164 3,807 6,856 10,302 13,457
Less ; Othar unallocable expenditure / {inceme) (net) excluding intesest
below 1,140 1,136 1,724 4,020 2,374 4,451
Less : Unalioeable Interest 23 48 44 107 537 548
Total Profit before Tax 1,280} 2,980 2,039 2,729 7,29 8,458
3 |Segment Assels -
a) Projects. Project Management and Development 1,67,705 1,65.496 1,87.791 167,705 1.87.79¢ 1,860,560
b) Operating of Commercial Comglexes ase7 3,184 2469 3.527 2,469 2,727
Total Seg Asset 1,71,232 1,668,660 1,890,260 1,71,232 1,90,260 1,83,287
c) Unaliocated Corporate Assels 50.061 58.016 55,030 50,061 55,030 59,314
Total Assels 2,21,293 2,27,676 2,45,290 221,293 245,290 242,601
4 |Segment Liabilities
a) Projects, Project Management and Development 45,950 45018 60,564 40,850 60,564 62,027
b) Operating of Commercial Complexes 562 568 558 552 558 557
Total Seg Liabilities 41,502 45,587 61,122 41,502 81,122 52,584
c) Unalocated Comporate Liabilities 4,850 5,972 G521 4,850 9,521 4,886
__|rotat Liabilities 46,352 51,559 70,643 46,352 70,643 67,470

Notes:

i The above resuils have baen reviewad by the Audit Comumiltee and appraved by the Board of Direclors of the Company at their respective meetings held on 27th Jaruary,
2020. The unaudiled interim standalone financial resulls for the quarter and nine menth ended 31st December, 2019 have been subjected to limited review by the statutory,
auditors, Deloitte Haskins and Sells LLP who have expressed an unmodified opinion.

2 The slandalone financial resulis of the Company have tean prepared in accordance with the indian Accounting Standards {Ind AS} as prescribed under Section 133 of the
Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in India.

3 Ministry of Corporate Alfairs has notified Ind AS 116 "Leases” which is effective from 01st Agril, 2019. Pursuant to this, the Company has applied this standard to all lease
contracis existing on 01st April, 2019 using the retrospective approach with the cumulative effect at the date of initial application. On that date, the Company racognised a
iease Hability measured at the present value of the remaining lease payments using the lessee’s incremental borrowing rate as at 01st April, 2019 and corrasponding Right of
Use {ROU) asset measured at an amount equivalent to lease lability. Therefore, there is no effect of adopting Ind AS 116 on retained eamings as al 91st April, 2613, with no
restatement of comparative information. Comparatives for the quarler and rina menths ended 31st December, 2018 and for the year ended 31st March, 2018 will conlinue to
oe reported undar the accounting policies included as part of cur Annual Report for year endad 31st March, 2019, Thus, on transition, the adoption of the new standard
resulted in recognition of ‘Right of Use’ asset of Rs.973 lakhs, and  lease Eabitity of Rs. 973 lakhs.

In view of ihis, the operating ease rent which was hitherto accounted under ‘Other expenses’ in previous periods has now been accounted as depraciation and finance costs.
Accordingly the protit for the cusrent quarter ang nine months ended 31st December, 2019 is fower by Rs. B lakhs (net) and As.24 lakhs {net) respectively, To this extent, the
performance of the current guarter and nine months ended 31st Decemper, 2019 is not comparabie with pravious quartariyear's fesults. The tinancial results of current quarter
and nine months endad 31st December, 2019 resulls in an increase of Rs.116 fakhs ang Rs. 345 lakhs respectively in depreciation for the rght of use assels and increase of
Rs. 14 lakhs and Rs. 47 Jakhs respectively in firance costs on lease fiability and decrease in operating iease rent cost of Rs.124 lakhs and As. 368 lakhs respectively.

4 During the quarter ended September 30, 2019, the Company has opted to convart its investment in 3,20,17,000 Series B Optionally Convertinle Dsbentures (OCD's) in
Mahindra Homes Privale Limited {"MHPL} and has received 54,034 fully paid-up Series G Equity Shares (non-voting righis) of the face value of BRs 10 each. As a result of this
conversion, the investment in equily shares are recognised at cost.

5 Since the nature of activilies being carried out by the Company is such that profits / losses from cenain transactions do not necessarily acorue evenly over the year, fesults of a
quarier may notl de representative of profits / losses for the year.

6 As per ind AS 108 'Operating Segment’, the Comgpany has reported Segment Information for below segments :
a. Projects, Project Management and Development
b. Operating of Commercital Complexes
For the purpese of 1his, the Managing Director is the Chiet Operating Decision Maker.

7_Previous period / year figures have been ragrouped wheraver found necessary, te conform o current period / year classitication.

For and on behalf of the Board

3

Sangesta Prasad

Prace: Murnbai Managing Directar .
Dated : 27th January, 2020 DIN: $2791944
et
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INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
MAHINDRA LIFESPACE DEVELOPERS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of MAHINDRA LIFESPACE DEVELOPERS LIMITED (“the Company”), for the
guarter and nine months ended December 31, 2019 (“the Statement”), being
submitted by the Company pursuant to the requirement of Reguiation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interimn Financial Reporting” ("Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified
under section 143(10) of the Companles Act, 2013 and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Reguiations, 2015, as
amended, Including the manner in which it is to be disclosed, or that it contains any
material misstatement,

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

P e

~Fa

Ketan Vora
{Partner)
(Membership No. 100459) A

(UDIN: 20{00U 5TARAAANUS60)
Place: MUMBAI

Date: January 27, 2020

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32" Floor, Senapati Bapat Marg, Elphinstane Road (West), Mumba - 400 013, Maharashtra, india.
(LLP tdentification No. AAB-8737)
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& of O lidated Unaudited Fi ial Results For The Quarter and Nine Months Ended 315t D her, 2049
o {Rs.in Lakhs}
Parizufars K Suarter Ended Nine Months Endad Year Ended
31.12.2019 30.09.2019 31122018 31.32.2049 31122018 31.03.2019
Unaydited Unaudited Unaudited Unaudited Urtauidited Audited

1 {Revenus fram Cperations 7.883 32447 12441 50,952 35,856 59,283
2 iOther income 617 537 1296 2562 4,843 5104
3 jTotal Income {1s2} 8500 32,384 13,737 53,514 40,699 65,387
4 [Expenses:

a} Cost of Sales

- Gost of Projects 68,164 25 759 F.ral 38.443 22.423 43427

- Operaling Expenses 42 435 82 513 80 332

bj Empioyee Benefils Expense 2074 2409 1981 6631 5.628 7.398

) Financs Cosls 167 239 98 633 1.080 1,249

d) Deprecialion and Amartizatior Experss 194 121 04 583 28% 377

&) Other Expenses 1,864 2.421 2.269 5.905 5.855 8.342

Total Expenses 10,538 31,454 12,390 52,708 36,447 58,325
s Prafit before Share of Profit of foint Ventures and Associates (3-

4} {2,039} 1,530 1.347 806 5252 7.062
% iShare of Profil of Joint Veniures and associate 2.271 41 846 2.515 5509 7264
T iProfit Belore Tax {5+6) 232 1,571 2,193 3.3 10,761 14,326
& 1Tax Expense/(Credit):

a} Current Yax 156 120 i263; 43% G615 281

b} Deferrad Tax 123 153} 502 {1323 473 2178
8 {Prafii after tax {7-8) 199 1,504 15942 3.4 B.667 1,867
¢ jCther Comprehansive Income/{Loss:

ilems that will not be reciessified to profit or loss

- Remeasurements of the defined berelit liabiities {nel of taxes: - &2 - 62 [ His
1 {Total Comprehensive Incame {9+10) 198 1,566 1.943 3.076 8.673 11,780

Attributable fo:

Cwners of the parert 13t 1633 2.058 3114 8.858 11 884

Non controfling interest 18 {73} £115) {35} {177} {124}
12 {01 The Totat Comprehensive Incoma abova

Erofit for the penod abrbutable 1o

Cwners of the parent ig 1577 2058 3049 8.844 11973

Mon controlling inferast 18 73 {115} (35} (1774 134}
130! The Total Comprehensive income above.

Other Comprehensive Ingome alirbutabie to:

Owmars of e paramt 52 - B2 4§ 77}

MNon zontrolling ilarest ~ . - - - .
14 :Paid-up Equity Share Capital iFace Value of As 10 gach} 5135 5133 5135 %136 5.435 5133
& Reserves {excluding revaluation reserias; as at Balance Sheat dats 1.87.819
6 [Earming Per Share (Face value of Az 13- eachj iRs.)

23 Basic ¢35 308 4.01 5384 17.23 2332

b Diiutad 035 306 4.0G 552 1713 2327

" Basic and Diluted EPS for all periods. axzepl year ended 31 03 2018 are gt annualised




EY

Heporling of Seq; wise R Results & Segment Assels / Liabilities
{Bs.n Lakhs)
Quarter Ended Nine Manths Ended
Parficutars 31.12.2019 30.09.2_019 3112 23!8 de 2009 31,12?0?8 31.03.2019
Unaudited Unaudited Urauditad Unatdiled Unaudited Audiied

1 |Segrment Revanue (Revenue from Operatians)

a) Projects. Project Management and Development 7648 32.990 12,071 $0.200 34782 57.846
b} Operating of Commercial Complaxes 237 357 arg e52 1074 1,437
TOYAL 883 32,447 12,444 50,852 35,856 59,263

2 {Segment Resuits o .

a) Projects, Project Management ang Devslopmen? 3837 3563 6.42% 10517 14374 19.886
bj Operating of Commercial Complexes 185 283 ki 7 8ag 1.159
Total Segment Results 3302 3.943 6,759 1,234 15,262 21,045
t.@ss - Glher unallocable expendilura / (incomes (nat] excluding

interest below 3,403 2,533 4.368 7.280 3421 5.470
Less - Unaflccable Interest 167 239 198 633 1.080 1,249
Total Profit before Tax 2352 1571 2,193 3,321 10,761 14,326

3 {Segment Assels o ) )

3} Projects. Projact Ma t and Devel 2.97.435 2.20.754 265,326 2.27.435 2665.326 2.35.00
b} Operating of Commercial Complexes as27 3184 2469 a.527 2.463 2.727
Total Segment Assels 2,30,962 223,918 2,67,795 2,390,962 2,67,795 237,728
c} Unaltocatad Comporate Assets 42,937 54458 39.208 42,937 39.206 61.631
Tolal Assels. 2,73,893 278,376 3,07,001 2,73.898 3,07.901 2,89,359
: 4 [Segment Liabilities o
© jai Projects, Projedt Managsment and Development 73.078 77.339 1606629 73079 1.00829 98.268
b Operating of Cammerciai Complexes 552 568 559 552 558 558
Total Segment Liabilities 73,631 78,507 101,188 73,631 1.01.188 98,826
cj Unafiocated Camporate Liablites 4331 2964 4.407 3.331 4.107 3228
Total Liabilities 76,962 81,471 1,65.295 76,962 1,056,285 1,02.054
‘Nates:

i The above resulls have been reviewnd by the Audit Committee and approved by the Baard of Diractors of the Company at their respective meetings held on 27th Jaruary. 2020 The unaudiled.
intarim consaolidaled firansial results for the quarter and nine months ended 3151 Dacambar. 2010 have been subjected o imited review by the statutory auditors. Deloitte Haskins and Selis LLP!
who have expressed an ynmaditied opinion.

2 These results include the result of i} Mahindra inftastructure Developers Lid. a 100% subsidiary {1 * Manindra Wosld City Developers Lid. a 89° subsidiacy, (i) ~ Mahindra Wosid Gity laipuss
Ltd. a 74% subsidiary {iv} Mahindra World Uity (Maharashtraj [td, a 100% subsidiary. iv} Mahindra integrated Township Lid. a 96.30% subsidiary. (vi} Knowledge Township Lid.. a 160%
subsidiary. {vii; Mahindra Hesidantial Developers Lid. a 96.30°% subsidiary tvili Mahindra Bloomdale D pers Lid, (Eathier known as Mahindra Bebance Developers Lid.y . & 150% subsidiary,
{ix; Industrial Toanship tMaharashira; Lid | a 100% subsidiary. (x; Anih Developers Limited, a 100% subsidiary. {xi} "Mahindra Indusiial Park Private Limited {Earlier Known as Industriaf
Ciuster Private Limited. a 140% subsidiary {xii} * Mahindra Indusisat Park Chennai Limited. 3 53.4% subsidiary. (xif; Mahindra Water Utilities Lid, a 98.99% subsidiary ixiv) “Mahindra Homes
Private Limited a 71.61% subsidiary. {xv} ~ Mahindra Happinest Deveiopers Utd (Earier known as Mahingra Happinest Developers Private Limited). a 5% subsidiary. fxvi} Deepmangal
Bevelopers Private Limited. a 100°% subsidiary. {xviy” Mahindra Knovladge Park Mohali Limited. & 99.99% subsidiary xviil Moonshine Construction Private Limited, a 190% stubsidiary: {xix} *
Mabindra inframan Waler Utifities Private Limited. a 507 joint venture of subsidiary (xxj Rathna Bhoomi Enderprises Privale Lid 1007 sulisidiary (xx))” Mahindra Gonsliustion Company Limiled
conschidated using line by line consclidation method under Ind AS .
" Consclidated as par aquily accounting under ind AS

3 Ministry of Corporate Affairs has notified ind AS 116 “Leasaes” whigh is effeclive from D1st Aprit. 2018 Pursuant to s, the Group has appiied this standard to a¥ lease contracts axisting on Gist

wn =

®

April. 2079 using the refrospsctive approach with the cumulative effect at the date of mitial application. On that date. the Group racognised a lease Hability measurad at fhe presant value of the
renmaining fesse payments using the lessee's ncramental borrowing rate as at 015t April. 2015 and carrespending Rignt af Use tR0L) asset measured 21 an amount equvalent o lease fiabiling
Theratore. tharz is no affect of adopting ind AS 116 on retained earmnings 33 al 81st Apri. 2013, wilh na resl, of inf Comparatives ko the quarter and nine months
ended 3tst December. 2013 and for the year erded 31st March, 2018 will continue to be repsrted under the accounting policies included as part of our Annual Report for year ended 315t March.
261% Thus. on transifion. the adoption of the new standard resulted in recognition of ‘Right of Use’ asset of As.973 lakhs, and a lease Habitity of Rs. 973 lakhs

In view af Ihis. the operating teasa rent which was hitherta acceunted under ‘Othar Bapenses’ in pravious perods has now basn ascountad as depreciation and lirance costs Ascordingly the profit
for the current quanter and nina months ended 313t December. 2019 is lawar by Rs._ 6 lakhs (net} and Rs 24 lakhs {net; respectively. Te this exient the parformance of the currant quarter and pine
months ended 31st December. 2019 is not comparable with previous quarteryears rasults. The financial resulls of current quarter and rine manths sndad 3151 December, 2018 resulls in an
increase of As.116 fakhs and As. 145 lakhs respectively in depracialion lor the right of use assets and increase of Rs. 14 Jakns and fs. 47 lakhs respechivaly in knance cosis on lease fiabifity and
decrease in operating fease rent cost of Rs.124 fakhs and As 368 lakhs respactively

DOuring the quarter endad Septerbser 30. 2019, the Company has opted 1o comverd Ils investmen! in 3.20.17.600 Series B Optionaty Canvertivie Debentures (OCD's) in Maindra Homes Private
Limited { MHPLY and has recaivad 64 054 ully paid-up Series C Equity Shares inonvaling lights] of the face value of Rs 10 cach, As & rasul of this convarsion, the invesimant in equity shares
are recognised at cost

Since Ihe nature of aclkivities baing caried oul by the Company is such that profils / fosses from certain Iransaclions do not necassafily accrus evenly over the year. resuits of a quarter may not be'
representative of profits * iosses lor the year

As per ted AS 198 Cperating Segment’. the Company has reported Segment information for balow segmeants
a. Projects. Projsct Maragemean! and Development

b. Cperaling of Commercial Complexes

Far the purpose of this. the Managing Director is the Chiel Cperating Decision Maker

7 The Standalone Financial results for the quarler ended 315t Oscember. 2018 are summarized below and detadied Erancial fepart is alss available on lhe Stock Exchange website.
www nseindia com. www bseindia.com and Company’s website wsw mahindraiifespaces com
{As.in Lakhs)
Quarler Ended Ning Morlhs Ended Year Ended
Particutars 31.12.20%8 30.00.20¢3 31122018 31122019 31422018 31.03.2019
Unaugi Unaudited Unauditad Unaudited Unaudited Audited
Tolal Income finchuding Glher income) 5.038 29297 13.441 44,244 3B EF7 55.484
Profit before tax £1.230; 2.980 2033 2.728 7391 8458
Prolit after tax £1.223; 2.982 1.541 2727 . 5272 5.853
8 Previous peried / year figures have been regrouped wherevar found necessary. lo conform 1o current periad / year classification

Forfahd on Beha!l of the Bfard

A

Sangeela Prasad
Managing Director
BN 02791944

Piace: Mumbar
Dated ; 27th Jaruary 2020

Ky
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
MAHINDRA LIFESPACE DEVELOPERS LIMITED

i. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of MAHINDRA LIFESPACE DEVELOPERS LIMITED (“the
Parent”) and its subsidiaries (the Parent and its subsidiaries together referred
to as “the Group”), and its share of the net profit after tax and total
comprehensive income of its associates and joint ventures for the quarter and
nine months ended December 31, 2019 (“the Statement”) being submitted by
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347),
prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in
India. Qur responsibility is to express a conclusion on the Statement based on
our review,

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements {SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of Parent's personnel
responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Regd. Office: indiabufis Finance Centre, Tower 3, 277 - 32 Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP !dertification No. AAB-8737)
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4. The Statement includes the resuits of the following entities:

Name of the Entity Relationship
Mahindra Lifespace Developers Limited Parent Company
Anthurium Developers Limited Subsidiary Company
Industrial Township (Maharashtra) Limited Subsidiary Company
Knowledge Township Limited Subsidiary Company
Mahindra Infrastructure Deveiopers Limited Subsidiary Company
Mahindra Integrated Township Limited Subsidiary Company
Mahindra Residential Developers Limited Subsidiary Company
Mahindra World City {Maharashtra) Limited Subsidiary Company
Mahindra Water Utilities Limited Subsidiary Company
Ratnabhoomi Enterprises Private Limited Subsidiary Company
Moonshine Construction Private Limited Subsidiary Company
Deepmangal Developers Private Limited Subsidiary Company

Mahindra Bloomdale Developers Limited (Earlier | Subsidiary Company
known as Mahindra Bebanco Developers
Limited)

Mahindra Happinest Developers Limited Joint Venture

Mahindra Industrial Park Private Limited (Earlier | Joint Venture
known as Industrial Cluster Private Limited)

Mahindra World City (Jaipur} Limited Joint Venture
Mahindra Homes Private Limited Joint Venture
Mahindra Inframan Water Utilities Limited Joint Venture
Mahindra World City Developers Limited Joint Venture
Mahindra Industrial Park Chennai Limited Jeint Venture
Mahindra Construction Company Limited Associate

Mahindra Knowledge Park Mohali Limited Associate

5. Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the review reports of
the other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement,
prepared in accordance with the reccgnition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Reguiation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. We did not review the interim financial information of three subsidiaries
included in the consolidated unaudited financial results, whose interim
financial information reflect total revenues of Rs. 4,141 lakhs and Rs. 11,213
lakhs for the quarter and nine months ended December 31, 2019 respectively,
total net profit after tax of Rs. 163 lakhs and Rs. 541 lakhs for the quarter
and nine months ended December 31, 2019 respectively and total
comprehensive income of Rs. 163 lakhs and Rs. 541 lakhs for the quarter and
nine months ended December 31, 2019 respectively, as considered in the
Statement. The consoclidated unaudited financial results also includes the
Group’s share of profit/ (loss) after tax of Rs. (148) lakhs and Rs. 163 lakhs
for the quarter and nine months ended December 31, 2019 respectively and
total comprehensive income/ (loss) of Rs. (148) lakhs and Rs. 163 lakhs for
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the guarter and nine months ended December 31, 2019 respectively, as
considered in the Statement, in respect of two joint ventures, whose interim
financial information have not been reviewed by us. These interim financial
information have been reviewed by other auditors whose reports have been
furnished to us by the Management, and our conclusion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and joint ventures, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters,

. The consolidated unaudited financial results includes the interim financial

information of eight subsidiaries which have not been reviewed by their
auditors, whose interim financial information reflect total revenue of Rs. 1,017
lakhs and Rs. 2,065 lakhs for the quarter and nine months ended December
31, 2019 respectively, total profit after tax of Rs. 988 lakhs and Rs. 1,980
lakhs for the quarter and nine months ended December 31, 2019 respectively
and total comprehensive income of Rs. 988 lakhs and Rs. 1,980 lakhs for the
quarter and nine months ended December 31, 2019 respectively, as
considered in the Statement. The consolidated unaudited financial resuits also
includes the Group’s share of loss after tax of Rs. 99 lakhs and Rs. 255 lakhs
for the quarter and nine months ended December 31, 2019 respectively and
total comprehensive loss of Rs. 99 lakhs and Rs. 255 lakhs for the guarter and
nine months ended December 31, 2019 respectively, as considered in the
Statement, in respect of two associates and two joint ventures, based on their
interim financial information which have not been reviewed by their auditors.
According to the Iinformation and explanations given to us by the
Management, these interim financial information are not material to the
Group.

Our Conclusion on the Statement is not modified in respect of our reliance on
the interim financial information certified by the Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

f—re

o Ketan Vora
Partner
(Membership No. 100459)

(UDIN:20100459ARAAAA 056 75)

Place: Mumbai
Date: January 27, 2020
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Press release

Mahindra Lifespaces achieves sales of Rs. 196 crores in Q3 FY20
Successful Launch of Happinest Kalyan

Mumbai, January 27, 2020: Mahindra Lifespace Developers Limited {MLDL), the real estate and infrastructure development
business of the Mahindra Group, announced its financial results for the quarter ended 31° December 2019 today.

In accordance with IND AS 115, Company recognizes its revenues on completion of contract method.

FINANCIAL PERFORMANCE FOR Q3 FY20 vs Q2FY20

o The consolidated total income stood at Rs. 85 crores as against Rs. 329.8 crores in Q2 FY20
o The consolidated EBITDA* stood at Rs. 5.9 crores as against Rs. 20 crores in Q2 FY20
o The consolidated PAT, post minority interest, stood at Rs, 1.8 crores as against Rs. 15.8 crores in Q2 FY20

* EBITDA includes other income and share of profit/loss of joint ventures and associates,

Commenting on the performance, Ms. Sangeeta Prasad, Managing Director & Chief Executive Officer, Mahindra Lifespace
Developers Ltd., said, “We are delighted with the successful launch of Happinest Kalyan, which strengthens the hypothesis
that a right product with right location is always attractive. We are ready to launich our new projects in Mumbai and Pune
this quarter, even as we continue o focus on collections and timely completion for operational throughput. The subdued
investment sentiments in the economy has adversely impacted industrial lond lease volumes”

BUSINESS PERFORMANCE FOR Q3 FY20

¢ Achieved sales of Rs. 196 crores (0.26 msft} in residential business {excluding cancellation at Luminare}

* Received advance for 782 units valuing ~Rs 260 cr {0.51 msft}; allotment to be completed in Q4F20.

¢ Completed development of 0.43 msft at Windchimes, Bengaluru, a project developed by our JV company.
s Attained collections of Rs. 242 crores in residential busines.

» Delivered 276 units to customer across various projects.

s leased 6.26 acres for Rs. 7.91 crores in integrated Cities and Industrial Clusters business.

* No Completions in Q3FY20 has impacted the standalone financial performance.

Note:
1. Compaony uses carpet areas in its customer communication. However, the data in saleable area terms has been presented here to enable
continuity of information to investors and shall not be construed to be of any relevance to home buyers / customers,
2. The operational highlights include the performance of the Company and its subsidiaries / joint ventures / associates.

ABOUT MAHINDRA LIFESPACE DEVELOPERS LTD.

Established in 1994, Mahindra Lifespace Developers Ltd. is the real estate and infrastructure development business of the USD
20.7 billion Mahindra Group, and a pioneer of sustainable urbanisation in India. The Company is committed to transforming India’s
urban landscape through its residential developments under the ‘Mahindra Lifespaces’ and ‘Happinest’ brands; and through s
integrated cities and industrial clusters under the ‘Mahindra World City’ and ‘Origins by Mahindra World City’ brands.

Mahindra Lifespaces is driven by its credo of ‘Sell genuinely, Build responsibly, Deliver on time’ to develop innovative, customer-
focused solutions that are rooted in a legacy of trust and transparency. The Company's development footprint spans 25.3 million
sq. ft. (2.3 million sq. m.} of completed, ongoing and forthcoming residential projects across seven indian cities; and aver 5000
acres of ongoing and forthcoming projects under development/management at its integrated developments / industrial clusters
across four locations.

Mahindra Lifespace Developers Limited, CIN L45200MH1999PLC118943
5% Floor, Mahindra Towers, Worli, Mumbai — 400 018 |Tel: 022 6747 8600/ 6747 8601 Fax: 022 2497 5084
Website: www.mahindralifespaces.com
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A pioneer of the green homes movement, Mahindra Lifespaces is one of the first real estate companies in India to have ¢ VEARS
to the global Science Based Targets initiative (SBTi}. The Company’s developments are characterised by thoughtful design and a
welcoming environment that enhance overall quality of life for both individuals and industries.

Mahindra Lifespaces has been ranked 17" among India’s Great Mid-Size Workplaces 2019, by the Great Place To Work Institute,

Learn more about Mahindra Lifespaces at www.mahindralifespaces.com

For further engquiries please contact:

Investor Relations:

Mr. Sumit Kasat Mr. Pramuch Goel

General Manager — Finance and investor Relations General Manager, Group Communications
Mabhindra Lifespace Developers Ltd. Mahindra Group

Phone: +91 22 6747 8645 Phone: +91 22 2490 5943

Email: kasat.sumit@mahindra.com Email: goel.pramuch@mahindra.com

For Mahindra i.ifesgace Developers Ltd

vt

Sangeeta Prasad
Managing Director and CEO

Mahindra Lifespace Developers Limited, CIN L45200MH1999PLC118549
5t Floor, Mahindra Towers, Worli, Mumbai ~ 400 018 |Tek 022 6747 8600/ 6747 8601 Fax: 022 2497 5084
Woebsite: www.mahindralifespaces.com



