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Dear Sirs I Madam, 
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Exchange Plaza, 
Sandra Kurla Complex, 
Sandra (East), Mumbai 400051 
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NSE ISIN 
MAHLIFE INE813A01018 

Sub.: Outcome of Board Meeting held on 27"' January, 2020 

Pursuant to the provisions of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirement) Regulations, 2015 ["SEBI LODR"J, we wish to inform you that the Board 
of Directors at its meeting held today, 27th January, 2020, inter alia, have: 

1. Approved the Unaudited standalone and consolidated financial results for the 3"' quarter and 
nine months' ended on 31" December, 2019 

2. The Board has approved issue and allotment of 2, 150 new fully paid-up Equity Shares of 
Rs.10/- each to the Eligible Employees pursuant to the exercise of Options granted under 
Employee Stock Options Scheme 2012 (ESOS - 2012), at an exercise price of Rs.10/- per 
share. 

Pursuant to this allotment, the Issued equtty capltal of the Company has increased from Rs. 
514,103,010 to Rs. 514,124,510 and subscribed & paid up equity capital of the Company has 
increased from Rs. 513,592,380 to Rs. 513,613,880. 

3. The Board has also approved the termination of Global Deposttory Receipts (GDR) 
Programme. As on 31~ December, 2019, 8,608 GDRs equivalent to 43,040 equity shares were 
outstanding. All the underlying equity shares have already been issued and allotted by the 
Company in favour of The Bank of New York Mellon, Depository and as such, as on date, there 
are no outstanding shares to be issued in favour of the Depository for GDR holders The 
Company in consultation with the Depository, will inttiate the process for termination of GDRs in 
terms of the Deposit Agreement with the Depository. 
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Accordingly, we are enclosing the following: 

a) A copy of the Unaudited standalone and consolidated financial results for the 3"' quarter and 
nine months' ended on 31" December, 2019; 

b) Limited Review Report on the aforementioned standalone and consolidated financial results, 
issued by Statutory Auditors, M/s. Deloitte Haskins & Sells LLP. 

c) A copy of the press release for Q3 FY 20 which will be circulated to Press. The press release 
is self - explanatory. 

The press release and the financial results will also be hosted on the website of the Company 
http://www.mahindralifespaces.com. 

The meeting of the Board of Directors commenced at 11 :45 am and concluded at 2:00 p.m. 

Kindly take note of the above. 

Thanking you, 

Yours falthfully, 
For Mahindra Ufespace Developers Limited 

i 
Chief Legal Officer & Company Secretary 
(FCS -2427) 

Encl.: a/a 
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Statement of Standalone Unaudited Financial Results For The Quarter and Nine Months Ended 31st December, 2019 

--,- Revenue from {:)peralio_ns __ 
2 Other Income 
3 Total lncom_~ __ 0(10+02L) __ _ 

-4 Exnenses: 
a) Cost of Sales 

1 _,, - Cost of Projects 
-- • Operating Expenses 

~---- i!!)_ ~mp!oyee Benefits Expense 
c) Finance Costs 

Particulars 

__ d1 Depreciation and Amortization Exnense 

1 aj_ Other .§~ense~ __ 
Total Expenses 

·5- Profit Before Tax (_3~f-

6-- Tax Expensel(Credit\: 
-- a) Current Tax -

1------ b) Deferred Ta~--

j__ Profit ~fter_!al{ (5_.S) 

8 Other Comprehensive !ncome/(Loss) --
Items that will not be reclassified to profit or loss 

(Rs. in laktis) 
Quarter ended Nine Months Ended Year Ended 

31.12.2019 
unaudited 

30.09.2019 
Unaudited 

31.12,2018 
Unaudited 

31.12.2019 
Unaudited 

3,381 27,149 - - ,2,139 38,887 
1,657 2,148 1,302 5,357 

-_-_-_-_~,t ... ~~·~=====·g•t.,::,~7~•---------_-__ ~,~.f,44iic1+---__ - .. i_, ,244 

31_12.2018 
Unaudited 

32,596 

31.03.2019 
Audited 

48,603 
6,881 

_ _SS,484 

--------------2.907 21.901 1~.•~••e--i---~•~o~.•~1•"--l---~'~o~.•~2~•-1------"'~3~~284~-'--I -- --------~,=,-• -~=,~,~,+--- --- 73 413 185 376 

1.786 2,111 ------'--1~-)~•~•+-- ___ ,50.83~5'-"-----"'~-'~','-1- ---~ 
23 48 44 107 537 ---- _ §_'!!I_ 

183 180 78 548 227 306 
1,402 1,711 1,600 4-_238 4,227 5,878 

--- _'?,,,3~'~'+---~-6,317 11,402 -~~.515 31,086 ---- _____ 47,026 

2,729 11~:r-1-----·-·_-_-_-~•~;.i~•-,,_,.-

--------------- l- ---~ •• ~.,+ ----------- -

-~''--1----_1_,_?_g§_ -- _2,599 

-~jI?~~•----~••s"~•,_, 

__ • Remeasurements -~! the defined benefit liabilities (nei" of taxes) ____ _,_ _________________ , 62 

-~ fe)i-Si- Comprehensive Income (!.'.':~l 

•--~-<l_!:>i<?_ and Diluted EPS fo_r __ ~_~l--~~~~~-·---El:)(l?_~P-! year ended 31.03.2019, are not annualise<!:. 

f--t1 



- - f!eporting of se'="ment wise Revenue, Results & Seoment Assets/ Liabilities 
/As.in fakhs) 

Quarter ended Nine Months Ended Year Ended 

Particulars 
31.12,2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019 
unaudited Unaudited Unaudited unaudited unaudited Audited 

1 Senment Revenue fRevenue from Qnerations\ 
a) Projects. Project Mananement and Development 3,144 26,792 11,768 37,935 31,521 47,166 
b) Qnerating of Commercial Complexes 237 357 371 952 1,075 1,437 
Total 3,381 27,149 12,139 38,887 32,596 48,603 

2 sfinment Results 

~ 
al Proiects, Prniect Mananement and Development (282) 3,884 3,511 6,139 9,448 12,298 
b) Qneratinn of Commercial Complexes 165 280 296 717 854 1,159 

-~ 1Total Segment Results 1117) 4,164 3,807 6,856 10,302 13,457 
less : Other unallocable expenditure I (income) (net) excluding interest 
below 1,140 1,136 1,724 4,020 2_,374 4,451 
Less : Unallocable Interest 23 48 44 107 537 ------~ 
Total Profit before Tax 11,280 2,980 2,039 2,729 7,391 8,458 

-------------- -------
3 Segment Assets 

a) Projects, Project Man~ement and Development 1,67,705 1,_~~-- -------~ ,87, 791 1,67,705 1,87,791 1,80,560 
b' Oeerating of Commercial Comeiexes 3,527 3,164 2,469 3,527 2,469 2,727 

-- Total Segment Assets 1,71,232 1,68,660 1,90,260 1,71,232 1,90,260 1,83,287 
c) Unallocated Corporate Assets 50,061 59,016 55,030 50,061 55,030 ---- 59,314 

Total Assets 2,21,293 -~~!,676 2,45,290 2,21,293 2,45,290 2,42,601__ 

4 sirment Liabilities 
------------

a) Projects, Project Maniinement and DeveloplTlent ------ 40,950 ~5_.019 60,564 40,950 60,564 62,027 
b) Oneratinn of Commercial C~l~~~s __ 552 568 558 552 558 557 

----- Total Segment Liabilities 41,502 45,587 61,122 41,502 61,122 62,584 
c) Unallocated Corporate Liabilities 4,850 5,972 - 9,521 4,850 9,521 ____ '!,!!!!§_ 
Total Liabilities 46,352 51,559 70,643 46,352 70,643 67,470 ----

-- -----
Notes: ---- ------

1 The above resuns have been reviewed by !he Audit Committee and approved by the Board of Diiec!ors of !he Company at their respective meetings held on 27th January, 
2020. The unaudited interim standalone linancial resul!s for the quarter and nine month ended 31st December, 2019 have been subjected to limited review by the statutory 
auditors, Deloitte Haskins and Sells LLP who have expressed an unmodified opinion. 

----- ----------- --- -------

2 Toe standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the 
Companies Act, 2013 read with the relevant rules issued thereunder and the o!her accounting principles generally accepted in India. 

3 Ministry of Corporate Affairs has notified Ind AS 116 "Leases· which is effective from 01st April, 2019. Pursuant to this, the Company has applied this standard to all tease 

contracts existing on 01st April, 2019 using the retrospective approach with the cumulative effect at the date of initial application. On that date, the Company recognised a 

lease liability measured at the present value of the remaining lease payments using the lessee's incremental borrowing rate as al 01st April, 2019 and corresponding Right of 

Use {ROU) asset measured at an amount equivalent to lease liability. Therefore, there is no effect of adopting Ind AS 116 on retained earnings as at 01st April, 2019, with no 

restatement of comparative information, Comparatives for the quaner and nine months ended 31st December, 2018 and for !he year ended 31st March, 2019 will continue to 

be reported under the accounting policies inctuded as part of our Annual Report for year ended 31st March, 2019. Thus, on transition, the adoption of the new standard 

resulted in recognition of 'Right of Use' asset of Rs.973 !akhs, and a lease liability of Rs. 973 lakhs. 

ln view of this, the operating !ease rent which was hitherto accounted under 'Other expenses' in previous periods has now been accounted as depreciation and finance costs. 

Accordingly the pro!it for the current quarter and nine months ended 31st December, 2019 is lower by Rs. 6 !akhs (net) and Rs.24 takhs (net) respectively. To this extent. the 

performance ot the current quarter and nine months ended 31st December, 2019 is not comparable with previous quarter/year's results. Toe financial results of current quarter 

and nine months ended 31st December. 2019 results in an increase of Rs.116 lakhs and Rs. 345 lakhs respectively in depreciation for the right of use asse!s and increase of 

Rs. 14 lakhs and Rs. 47 lakhs respective_ly__~ __ f!_l:_~EJ.E.?~.t~ on !ease liability and decrease in o~-~~ting !ease rent cost of Rs.124 lakhs and Rs. 368 lakhs respectively. __ 

4 During the quarter ended September 30, 2019, the Company has opted to convert its investment in 3.20, 17,000 Series B Optionally Convertible Debentures (OCD"iifjO ___ 
Mahindra Homes Private Limited ("MHPL) and has received 64,034 fully paid-up Series C Equity Shares (non-voling rights) of the face value of Rs 10 each. As a result of this 
conversion, the investment in equity shares are recognised at cost. 

··-·------
5 Since the naiure o! activities being carried out by !he Company is such that profits flosses from certain transactions do not necessarily accrue evenly over !he year, results of a 

quarter mav not be renresen!ative of nrofits / losses for the =ar. __________________ _ _________ 

6 As per Ind AS 108 'Operating Segment', the Company has reported Segment Information for below segments: 
a. Projects, Project Management and Development 
b. Operating of Commercial Complexes 
For the purpose of this, !he Managing Director is the Chief Operating Decision Maker. 

7 Previous nefiOd f "ear f1nu!__t!_~_have been regrouped wherever found necessary. to conform to current period/ year ctassilication. 

Fiod o, behalf ol 1ha Boa,d - ---- - --- ---

- - ------ ---- ---·- - --
---- -- ----------

•.£,t,1 b~, - ------- ----- - - ----~-
------

-----
-- Sangeeta Prasad 

Place: Mumbai Managing Director ---
Dated : 27th Januaru, 2020 DIN: 02791944 

IJ( 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
lndiabulls Finance Centre 
Tower 3, 27'n.32M Floor 
Senapati Bapat Marg 
Elphinstone Road {West) 
Mumbai-400 013 
Maharashtra, India 

Tel: +91 22 6185 4000 
Fax: +91 22 6185 4001 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
MAHINDRA LIFESPACE DEVELOPERS LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 
Results of MAHINDRA LIFESPACE DEVELOPERS LIMITED (''the Company"), for the 
quarter and nine months ended December 31, 2019 ("the Statement"), being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of the Company's personnel responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified 
under section 143(10) of the Companies Act, 2013 and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

4, Based on our review conducted as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Place: MUMBAI 
Date: January 27, 2020 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Ketan Vora 
(Partner) 

(Membership No. 100459) /1-o 
(UDIN: 2.0I00'-!5''IAAAAAN'1S60) 

Regd. Office: lndiabulls Finance Centre, Tower 3, 2r ~ 32"' Floor, senapati Bapat Marg, Elphinstone Road (West), Mumbai 

(LLP Identification No. MB-8737) 

400 013, Maharashtra, India. 
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Statement of Consolidated Unaudited Financial Results For The 011a.rter and Nine Months Ended 31st December, 2019 

1 Revenue from Operat;ons 
2 01her income 
3 Totallncome{1+2) 

, 4 Expenses; 
a) Cost of Sales 

. Cos1 of Projects 
• Opera fog Expenses 

Partrcu!ars 

t,J Employee Benefits Expense 
c) Fmance Costs 
d) Oep1eciation and Amort,za!ion Exper,e 
e) Olher Expenses 
Total Expenses 

Profit t>elore Share of Profit of Joint Ventures and Associates {3· ' ., 
6 Share of PmM of Joint Ventures and assoc,a1e 

7 Profit Before Tax {5+6) 

8 Tax Expense/(Credit): 
a) Current Ta~ 
b\ Oe/e<red Tax 

9 Profit after tax (7-8) 

'10 01her Comprehens,ve !ncomei{L:iss• 
ilems lhat v.in not be reclassified to prohl or loss 
• Remeasurnments of 1he defined benefit IFab:lities {ne1 of !axes! 

! 11 Total Comprehensive Income {9+10) 
' A1t1ibu!able to 
j 0.,,11ers of the parent i Non con!rollmg ,nteres! 

j 12 01 The Total Comprehens,ve !ncome abov,1 

I jl6r;:,'!:'oih1~f;f~~:n~Unt>utat>le to 

, Non cor.troflmg ;nterest 

'. 1' 

1

0! The Total Corr,prehens,ve. income abtwe 
Other Comprehensive Ir.come attrabu1abie to 

j Owne,s of the parenl 
Non con1rolhng ,nterest 

! 14 Pa,d-up Eqwty Sha,e Capila1 \Face Value o! Rs 1 C each; 

I 15 
Reser.es ;_exd;dmg revalualmn reaer,es, as a1 Balance Sheet date 

: 16 Earn;ng Pe, Share !Face value '1! Rs Ht- each; {Rs 1• 

1~; ~:~:~d 

31122019 
Unaud,1ed 

6 164 

" 2 074 

"' '" 1.898 
10,539 

(2,039) 

2 271 

'" 
'" (123i 

199 

199 

'"' " 
181 

" 

5 136 

03' 
O 35 

Bas,c aml Ddu,ed EPS for all pei,o,;b axcept year ended 31 03 2019 are i,o! ai,i,ua!tsed 

frr 

Quarter Ended 

30.09.2019 
Unaudited 

32.447 
S,7 

32,984 

25 759 
43' 

2.409 
239 

'" 2.421 
31,454 

1,530 

" 
1,571 

120 
{53) 

" 
1.566 

1 63S 
(73) 

1.577 
(73) 

5 136 

31 12 2018 
Unaudi1ed 

12 441 
1,296 

13,737 

7 761 

" 1.981 

'" '°' 2.269 
12.390 

1.347 

2,193 

,2s2, 
,02 

1,943 

1,943 

2 058 
1115) 

) 

2058 
i\15) 

5 135 

Nine Months Ended 

31.12.2019 
Unaudited 

50.952 
2,562 

53,514 

38.443 
m 

6.631 

'" '" 5,905 
52.708 

'°' 
2.515 

3,321 

"' {132) 

3,014 

62 

3,076 

3 111 
135) 

3 049 
135) 

62 

5 136 

31 12 2018 
Unaudt!ed 

35.856 
4.843 

40,699 

22.423 
1,0 

5.628 
1.080 

2'1 
5.855 

35,447 

5,252 

5 509 

10,761 

"' 1 479 

8,667 

' 
8,673 

8 850 
(177) 

8 844 
il77J 

' 
S,135 

17 23 
17 Jg 

(Rs in lakhsJ 
Yea1 Ended 

31 03.2019 
Aud,ted 

59,283 
6.104 

65,387 

40 427 
'32 

7,398 
1.249 

377 
8,342 

58,325 

7,062 

14,326 

"' 2.178 

11,867 

11.790 

11 894 
il04) 

11 971 

''" 

m 

5 135 i 

1 87 819 

23 32 
23 27 



Reporting of Segment wise Revenue, Results & Segment Auets / Uabilitiea 

Quarter Ended Nine Months Ended 
/Rs.m LakhsJ 

Par1icu!ars 31 12.2019 30 09 2019 31122018 3U2.2019 3U2.2018 31 032019 
• Unaudited Unaudited Unaudi1ad Unaudited Unaudilad Audiled 

! 1 Segment Revenue (Revenue from Operations) 
a) Projects. Project Managemer:1 and Do>veiopment 7,646 32.090 12,071 50,000 34 782 57,846 

i b) Openc1tmg ot Commercial Complexes 237 357 ,10 "' 1 074 1.437 
TOTAL 7.883 32,447 12,441 50,952 35,856 59,283 

' Segment Results 
aj ProJeCts, Project Management and Deve!opmen! 3.637 3.663 6-429 10,517 14.374 19,886 
b) Oparaling of Commercial Complex as '" 280 ''° m "" 1,159 
Total Segment Results 3,802 3,943 6,759 11,234 15,262 21,045 
Less: Oiher unallocable expend,lura 'imcomej ine!) exduding 
,ntaras! below 3.403 2.133 4.368 7.280 3.421 5.470 
Less· Unallocable ln!erest '" "' '" '" 1.080 1.249 
Total Profit before Tax "' 1,571 2,193 3,321 10,761 14,326 

' Segment Assets 
a) Projects. Projec1 Management and Developmenl 2.27,435 2 20.754 2 65326 2.27.435 2.SS 326 2,35,001 
b) Operating of Commercial Complexes 3.527 3.164 2.469 3.527 2,469 2.727 
Total Segment Assets 2.30,962 2,23,918 2,67,795 2,30,962 2,67,795 2,37,728 
c) Unallocated Corpora le Assets 42,937 54.45a 39.206 42.937 """ 61.631 
Total Assets 2,73,899 2,78.376 3,07,001 2,73,899 3,07,001 2,99,359 

4 Segment Liabilities 
a) Projects Project Management and Development 73.079 77 939 t.C0.629 73,079 1 00.629 98 268 
b) Oparalmg of Commercial Complexes SS2 "" 55' 552 55' 55' 
Tola! Segment Liabilities 73,631 78,507 1,01,188 73,631 1,01.188 98,826 
cj Unallocated Corporate t,ab1ilt,es 3,331 2.964 4,107 3.331 4.107 3.228 
Total Liabilities 76,962 81,471 1,05,295 76,962 1.05,295 1,02,054 

1 The above results have been ,eviewed by 1he Aud,! Committee and apprnved by !ha Board cf Directors ol 1ha Company at lhe« respective meetmgs he!d on 27th January. 2020 The unaudi1ed' 
mtenm conso1,da1ed !inanc,ai resul!s for the quarter and n,M months ended 31s1 December 2019 have been s,ib1ected to 1,m,ted review by !he statutory auditors. Oeloi!le Haskins and Selis LLP 
who have expressed an unmocM,ed opinion 

These results include the result of ii) Mahmdra ln/1asrructura Developers Ltd. a 100'> subsid,art {llj • Mahindra World Cit; Developers Ltd. a 89°0 subsid,ary. {ltll • Mahind1a Worid City (Ja;puri 
Ltd. a 74•;, subsidiary (iv) Mahmdra World C,ty (Maharashtra) Lid. a 100", subsidiary. M Mahmdra Integrated To½Tlsh,p Ud. a 9630°. subsid,ary {vi) Kno"'1edge Township Ud .. a 100"·• 
subs,d,ary. (vi,i Mahmd,a fl;,;s,den1ial Developers Ltd, a 96 30''• subsid1ar'f (vmi Mahindra Bfcomdale Developers Ltd. /Ea1i,er kno.m as Mahindra Bebanco Oe-;e!opers Ltd.J a 100•0 subs1dial'J 
(!X) Industrial Tomish1p (Maharashtra) Ltd a 100°, subsidiary. (Xi Anlhunum Developers L,miled. a 100°, subsidiary, iX•) 'Mahindra !ndus1ria! Park Private Limited (Earher Known as lndustnaf 
Clusler Private Um11ed1. a 100°, subs1d,af'J (x;ij • Mah;ndra !ndus1na! Park Channa! Lim,!ed. a 53 4°, subskhary (Xii!) Mahmdra Water Utih!ies Ltd a 98.99°·, subsidrary (xiv) 'Mahindra Homes 
Pmale Um,ted a 71 SP, subsidiary (xvi· Mahmdra Happmest Developern Ltd 1Ear1ier knoMi as Mah,ndra Happ,nest Devalope,s Pnvate Limi1ed). a 51'~ subsidiary. (xvn Deepmangal 
Developers P1ivate Llm,ted. a 100'; subs,drnry ixv11)' Mahrnd1a Kno,',Jadge Park Moha!, L,m,ted. a 99 99', subs,diary \"''"') 1.-loonsh,ne Cons!ruc!,on Pnvate L,m,ted, a 100', subs,dia('f: (x,x) • 
Mahmdra lnframan Waler U1'1il,es Pnvate Limited. a 50', JOml ven\l.ire of subsidiary fxXi Aa!hna Bhoom1 Enlerpnses Priva1e Ltd 100', subsidiary (xx,)' Mah;r.dra Construction Comp an'/ L,miled 
consolidated using !me by Hne consolidalion method undef Ind AS 

• Consohdaled as per eqwty accoun1mg under ind AS 

3 M,nist,y of Corporate Affa,rn has nchf1ed ;nd AS 116 'Leases' ""1,ch ,s eHeclive from 01st Apnl. 2019 Pursuant to !hrs. the Group has applred th,s standard to ail lease con1racls ex,s1ing on 01 st 
Apnl. 2019 us;ng the ra1rospeclive approach \\1th the cumulat;ve effect at the dale or mi1ia1 app!rca!eon On !hat dale. th.1 Group recognised a lease /iabil,ty measured al the present value o! the 
remamrng lease paymeNs using the lessees mcremenlai borrov.mg rate as at O!s! Apnl. 2019 and ctmespondmg R,ght o! Use {ROU) asset measured a1 an amount eqwvaler.l !o lease hab,hty 
The1afore. there ts no elle,::! of adopting !nd AS 116 on retamed aammgs as at 01st Apnl 2019 v,;lh no 1es1a1ement o! compa,a1we informat«.ln Comparalwes for the quarter and nine months 
ended 31st December 2018 and for the year ended 31st March 2019 will continue to be reported under the accoun1mg pohc,es md~ded as part of our Annual Report for year ended 31s! March 
2019 Thus on 1rans1tion !he adop1•on of the new standard res,.fted m ,ecogn1lion of ·A,ght o! Use assa1 of As 973 lakhs. and a lease l!ab,lity of Rs 973 lakhs 

In v,ew a! lhs. the apen1mg lease ren! v.+!1ch was h,Jherto accaunled under 'Other experses· 1n prev,ous periods has now been accounted as depreoat,on and !1nance casts Accord,ngly the prof,! 
for the CU!fent quarter and n,ne months ended 31.t December. 21)19 is lower by Rs 6 !akhs 1nen and Rs 24 lakhs (netJ respect,vely To lh,s exlant !he performance of lhe current quarter and nine 
monlhs ended 31st December 2019 ,s no! comparable v,,!h previous quar1e1iyear's results. The !manc,al results o! current quarter and nme months ,mded 31 s! Dae ember. 201"1 results in an 
increase of Rs 116 !akhs and As 345 lakhs respectivel'f lfl deprnc,a11on !or the nghl of use assets and ,,,c,ease of Rs 14 lakhs ar,d As 47 !akhs respecl;ve1y ,n !,nance costs on lease llab,i1ty and 
decrease in opera1mg iaase rent cost of As 124 iakhs and As 368 lakhs respectwely 

4 Ounng the quarter ended September 30. 2019 lhe Company has cpled 10 convaf1 ,ts m~estmen! ,r, 3 20.17 COO Sanes 8 C-ptcona!,y Ccnvert,bl;, Debentures (OCD si ,n Mah,nd,a Homes Pr;va!e 
L,m,ted i'MHPL1 and has rnce,ved 64 034 !u!ly pa,d-up Senes C Eqrnty Shares inon,voltng nghts1 of fhe face value of Rs 10 elch As a 1esult of !h;s convars;o!' the mveslmen1 ,n eqwly shares 
are recogn,sed at cost 

5 Smee !he nature of ack,,1les being canied ou! by the Compa"y ,s such tl>at pro!i1s; losses from certa,n !ransac1ions do not recessamy accrtJe evenly ova, the year rasuits of l quar!e, may "01 be· 
representative o! profits' !osses ra, the year 

6 As per !rad AS 108 'Operalmg Segment". !he Company has reported Segmen1 ln!o,mat,on for bebw segmen!s 
a Projects. P,o;ec\ Managemenl and Development 
b Operating of Cornmerc,al Complexes 
For lhe purpose o! 1h,s. lhe Ma.,aging D,reclor ,s the Ch1e! Operatmg Dec,smn Maker 

The Slandalone Frnanciaf results !or the quarter ended 31s1 December. 2019 are surnmar,zed below and deta,ied !,nancrai report ,s also anllabla on lhe Stock Exchange website 
www nse;ndia com. wwwbse,nd,a.com and Company's webs.ta www mahindrahlespaces com 

I 
Quarter Ended 

Par11culars 31 12 2019 30 09 2019 31 12 2018 
Unaudited Unaudited Unaudited 

!Tola.I Income llncludmg Other income) 5.038 29 297 13.441 
ProM before !a~ i1 280) 2 980 2.039 
ProM after tax (1,223) 2.982 1 541 

8 Previous per:od yea, flguies have been ,egrouped wheravar found necessary to conform 1o cur,enl period year classifica1mn 

Place. Mumbar 
Dated ; 27th Janua!'f.2020 

F,,=o~ 
Sangeeta Prasad 
Managmg Director 
OiN. 02791"144 

/Rs.in Lakhs\ 
Nine Monlhs Ended Year Ended 

31 12 2019 31 12 2018 31 03 2019 I Unaudited Unaudited Aud,ted 

44244 38 477 55.484, 
2.729 7 391 8 458 j 
2 727 5272 5.859 ! 

-
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
MAHINDRA LIFESPACE DEVELOPERS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results of MAHINDRA LIFESPACE DEVELOPERS LIMITED (''the 
Parent") and its subsidiaries (the Parent and its subsidiaries together referred 
to as "the Group"), and its share of the net profit after tax and total 
comprehensive income of its associates and joint ventures for the quarter and 
nine months ended December 31, 2019 ("the Statement") being submitted by 
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and 
approved by the Parent's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute 
of Chartered Accountants of India (!CAI). A review of interim financial 
information consists of making inquiries, primarily of Parent's personnel 
responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

/l('b 

We also performed procedures in accordance with the circular issued by the 
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

Regd. Office: !ndiabu!ls Finance Centre, Tower 3, 27'" - 32"' Floor, Senapati Bapat Marg, E!phinstone Road (West), Mumbai - 400 013, Maharashtra, India. 

(LLP Identification No. AAB-8737) 
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4. The Statement includes the results of the following entities: 

Name of the Entity Relationship 
Mahindra Lifespace Developers limited Parent Companv 
Anthurium Developers limited Subsidiarv Companv 

, Industrial Townshio !Maharashtra) Limited Subsidiarv Comoanv 
Knowledqe Township limited Subsidiary Comoanv 
Mahindra Infrastructure Developers Limited Subsidiary Company 
Mahindra Intearated Township Limited Subsidiarv Companv 
Mahindra Residential Develooers limited Subsidiarv Comoanv 
Mahindra World City (Maharashtra) Limited Subsidiary Company 
Mahindra Water Utilities Limited Subsidiarv Company 
Ratnabhoomi Enterorises Private Limited Subsidiarv Comoanv 

I Moonshine Construction Private Limited Subsidiarv Comoanv 
I Deepmanqal Developers Private Limited Subsidiary Company 

Mahindra Bloomdale Developers Limited (Earlier Subsidiary Company 
known as Mahindra Bebanco Developers 
Limited) 
Mahindra Hanninest Develooers limited Joint Venture 
Mahindra Industrial Park Private Limited (Earlier Joint Venture 
known as Industrial Cluster Private Limited) 
Mahindra World City (Jaipur) Limited Joint Venture 
Mahindra Homes Private limited Joint Venture 
Mahindra Inframan Water Utilities Limited Joint Venture 
Mahindra World City Developers Limited Joint Venture 
Mahindra Industrial Park Chennai Limited Joint Venture 
Mahindra Construction Comoanv Limited Associate 

, Mahindra Knowledae Park Mohali Limited Associate 

5. Based on our review conducted and procedures performed as stated in 
paragraph 3 above and based on the consideration of the review reports of 
the other auditors referred to in paragraph 6 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. We did not review the interim financial information of three subsidiaries 
included in the consolidated unaudited financial results, whose interim 
financial information reflect total revenues of Rs. 4,141 lakhs and Rs. 11,213 
lakhs for the quarter and nine months ended December 31, 2019 respectively, 
total net profit after tax of Rs. 163 lakhs and Rs. 541 lakhs for the quarter 
and nine months ended December 31, 2019 respectively and total 
comprehensive income of Rs. 163 lakhs and Rs. 541 lakhs for the quarter and 
nine months ended December 31, 2019 respectively, as considered in the 
Statement. The consolidated unaudited financial results also includes the 
Group's share of profit/ (loss) after tax of Rs. (148) lakhs and Rs. 163 lakhs 
for the quarter and nine months ended December 31, 2019 respectively and 
total comprehensive income/ (loss) of Rs. (148) lakhs and Rs. 163 lakhs for 
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the quarter and nine months ended December 31, 2019 respectively, as 
considered in the Statement, in respect of two joint ventures, whose interim 
financial information have not been reviewed by us. These interim financial 
information have been reviewed by other auditors whose reports have been 
furnished to us by the Management, and our conclusion on the Statement, in 
so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries and joint ventures, is based solely on the reports of the other 
auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of these matters. 

7. The consolidated unaudited financial results includes the interim financial 
information of eight subsidiaries which have not been reviewed by their 
auditors, whose interim financial information reflect total revenue of Rs. 1,017 
lakhs and Rs. 2,065 lakhs for the quarter and nine months ended December 
31, 2019 respectively, total profit after tax of Rs. 988 lakhs and Rs. 1,980 
lakhs for the quarter and nine months ended December 31, 2019 respectively 
and total comprehensive income of Rs. 988 lakhs and Rs. 1,980 lakhs for the 
quarter and nine months ended December 31, 2019 respectively, as 
considered in the Statement. The consolidated unaudited financial results also 
includes the Group's share of loss after tax of Rs. 99 lakhs and Rs. 255 lakhs 
for the quarter and nine months ended December 31, 2019 respectively and 
total comprehensive loss of Rs. 99 lakhs and Rs. 255 lakhs for the quarter and 
nine months ended December 31, 2019 respectively, as considered in the 
Statement, in respect of two associates and two joint ventures, based on their 
interim financial information which have not been reviewed by their auditors. 
According to the information and explanations given to us by the 
Management, these interim financial information are not material to the 
Group. 

Our Conclusion on the Statement is not modified in respect of our reliance on 
the interim financial information certified by the Management. 

Place: Mumbai 
Date: January 27, 2020 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

~ 
Ketan Vora 

Partner 
(Membership No. 100459) 

(UDJN:2..oroo4.,qAAAA"I 05{, =,5) k"D 



mahindra LIFESPACES 

Press release 

Mahindra Lifespaces achieves sales of Rs. 196 crores in Q3 FY20 
Successful Launch a/ Happinest Ka/yan 

TRANSFORMING URBAN 
LANDSCAPES FOR 

2 
YEARS 

Mumbai, January 27. 2020: Mahindra Lifespace Developers Limited (MLDL), the real estate and infrastructure development 
business of the Mahindra Group, announced its financial results for the quarter ended 31" December 2019 today. 

In accordance with IND AS 115, Company recognizes its revenues on completion of contract method. 

FINANCIAL PERFORMANCE FOR Q3 FY20 vs Q2FY20 

o The consolidated total income stood at Rs. 85 crores as against Rs. 329.8 crores in Q2 FY20 

o The consolidated EBITDA* stood at Rs. 5.9 crores as against Rs. 20 crores in Q2 FY20 

o The consolidated PAT, post minority interest, stood at Rs. 1.8 crores as against Rs. 15.8 crores in Q2 FY20 

* EB/TOA includes other income and share of profit/loss of joint ventures and associates, 

Commenting on the performance, Ms. Sangeeta Prasad, Managing Director & Chief Executive Officer, Mahindra Lifespace 
Developers Ltd., said, 'We are delighted with the successful launch of Happinest Kalyan, which strengthens the hypothesis 
that a right product with right location is always attractive. We are ready to launch our new projects in Mumbai and Pune 
this quarter, even as we continue to focus on callections and timely completion for operational throughput. The subdued 
investment sentiments in the economy has adversely impacted industrial land lease volumes" 

BUSINESS PERFORMANCE FOR Q3 FY20 

• Achieved sales of Rs. 196 crores (0.26 msft) in residential business (excluding cancellation at Luminare) 

• Received advance for 782 units valuing ~Rs 260 er (0.51 msft); allotment to be completed in Q4F20. 

• Completed development of 0.43 msft at Windchimes, Bengaluru, a project developed by our JV company. 

• Attained collections of Rs. 242 crores in residential busines. 

• Delivered 276 units to customer across various projects. 

• Leased 6.26 acres for Rs. 7.91 crores in Integrated Cities and Industrial Clusters business. 

• No Completions in Q3FY20 has impacted the standalone financial performance. 

Note: 
1. Company uses carpet areas in its customer communication. However, the data in saleable area terms has been presented here to enable 

continuity of information ta investors and shoff not be construed to be of ony relevance to home buyers/ customers. 
2. The operational highlights include the performance of the Company and its subsidiaries I joint ventures I associates. 

ABOUT MAHINDRA LIFESPACE DEVELOPERS LTD. 

Established in 1994, Mahindra lifespace Developers Ltd. is the real estate and infrastructure development business of the USO 
20.7 billion Mahindra Group, and a pioneer of sustainable urbanisation in India. The Company is committed to transforming India's 
urban landscape through its residential developments under the 'Mahindra Ufespaces' and 'Happinest' brands; and through its 
integrated cities and industrial clusters under the 'Mahindra World City' and 'Origins by Mahindra World City' brands. 

Mahindra Ufespaces is driven by its credo of 'Sell genuinely, Build responsibly, Deliver on time' to develop innovative, customer
focused solutions that are rooted in a legacy of trust and transparency. The Company's development footprint spans 25.3 million 
sq. ft. (2.3 million sq. m.) of completed, ongoing and forthcoming residential projects across seven Indian cities; and over 5000 
acres of ongoing and forthcoming projects under development/management at its integrated developments/ industrial clusters 
across four locations. 

Mahindra Lifespace Developers Limited, CIN l45200MH1999PLC118949 
5th Floor, Mahindra Towers, Worli, Mumbai -400 018 I Tel: 022 6747 8600/ 6747 86011 Fax: 022 2497 5084 

Website: www.mahindralifespaces.com 



mah&ndr-a LIFESPACES 
A pioneer of the green homes movement, Mahindra Lifespaces is one of the first real estate companies in India to have c 

TRANSFORMING URBAN 
LANDSCAPES FOR 

to the global Science Based Targets initiative (SBTi). The Company's developments are characterised by thoughtful design and a 
welcoming environment that enhance overall quality of life for both individuals and industries. 

Mahindra Lifespaces has been ranked 17'" among India's Great Mid-Size Workplaces 2019, by the Great Place To Work Institute. 

Learn more about Mahindra Lifespaces at www.mahindralifespaces.com 

For further enquiries please contact: 

Investor Relations: 
Mr. Sumit Kasat 
General Manager- Finance and Investor Relations 
Mahindra Lifespace Developers Ltd. 
Phone: +91 22 6747 8645 
Email: kasat.sumit@mahindra.com 

For Mahindra lifescevelopers ltd 

~-. 't/1 t,.Jl 'ii,'V-
Sangeeta Prasad 
Managing Director and CEO 

Mr. Pramuch Goel 
General Manager, Group Communications 
Mahindra Group 
Phone: +91 22 2490 5943 
Email: goel.pramuch@mahindra.com 

Mahindra Ufespace Developers Limited, CIN L45200MH1999PLC118949 
5th Floor, Mahindra Towers, worli, Mumbai-400 018 jTel: 022 6747 8600/ 6747 86011 Fax: 022 2497 5084 

Website: www.mahindralifespaces.com 


